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NEED FOR SMALL BILLS. 


In his report for the fiscal year 1905 United States Treasurer Treat says: 

‘‘There is an increased demand for more paper currency of the denomina- 
tions of $10 and under, owing to the expansion and development of the busi- 
ness interests of the country. The Treasury has partially supplied the needs 
by redeeming and retiring notes of the larger denominations and issuing 
notes of the smaller denominations in substitution therefor. 

“‘The amount of United States paper currency in denominations of $10 
and under outstanding June 30, 1905, was $730,782,179, an increase of $14,- 
635,320 during the year. The total increase in these denominations from 
March 10, 1900, to June 30, 1905, was $167,186,321, or an average of a little 
more than $31,000,000 each year. 

“‘The amount of United States paper currency of the denominations of 
$20 and above outstanding at the close of the fiscal year was about $91,000,- 
000, exclusive of gold certificates, and under present conditions the presenta- 
tion of these notes for redemption in future will be the only resource available 
to the treasury for supplying the demand for smaller denominations of cur- 
rency. The larger denominations are received in small amounts only for re- 
demption. The limit has practically been reached in making changes in de- 
nomination through the process of redemption and reissue. The presentation 
of large notes for redemption probably will be too slow to meet the demand 
for small bills. During the year there was $637,540,000 of United States 
paper currency issued and $623,026,600 redeemed. National bank notes 
aggregating $308,298,760 were presented for redemption, or 65.84 per cent. 
of the average amount outstanding. The payments for the net proceeds of 
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the notes redeemed consisted of $146,595,108 in United States currency, 
mostly in denominations of $5 and under, and of $107,599,547 in checks on 
subtreasury offices and of $52,622,702 in credits to redemption fund or in 
general account. 

“‘Transactions in the public debt resulted in a net increase of $900 in 
the interest bearing debt by the conversion of refunding certificates, with ac- 
erued interest, into the funded loan of 1907, while reductions are recorded of 
$600,675 in the debt on which interest has ceased since maturity, and of 
$3,302,146 in the debt bearing no interest. The net result is a reduction of 
$3,901,921. 

‘*For the past two years the expenditures of the government have been in 
excess of the revenues to the aggregate amount of more than $64,000,000. 
This, however, included the extraordinary expenditure in 1904 of $50,000,000 
on account of the Panama canal. This is the first year in the past six years 
when the ordinary expenditures were in excess of the revenues, and the 
amount was $23,004,228. The available cash balance June 30 last of $145,- 
477,491, largely the accumulation of former years, is deemed adequate 
to meet the demands upon the treasury for some time to come.”’ 

The treasurer refers to the excess of expenditures over revenues in the 
early part of the year and the precaution adopted by withdrawing ‘‘from 
the depository banks a part of the public moneys held by them, and the bal- 
ance therein to the credit of the general fund June 30 last became $65,084,- 
247.’’ There are 5,782 national banks that have bonds on deposit to secure 
bank circulation and 837 to secure public moneys. 

Referring to the movements of the crops, the report says that since Janu- 
ary, 1900, this movement has averaged about $27,000,000 annually and in this 
connection action by congress to enlarge the volume of small notes is recom- 
mended in view of the heavy demand for them which the treasury has not 
at all times been able to meet. 

The coinage of silver dollars was discontinued during the year owing to the 
exhaustion of the silver bullion available. The stock of this coin in the 
country June 30 last was $558,815,865, exclusive of $9,413,000 of such coin 
held in the treasury against outstanding treasury notes. The amount of sil- 
ver dollars in circulation June 30, 1905, was $73,584,336, as against $71,313,- 
826 twelve months before. HK is estimated that the maximum circulation of 
silver dollars has been reached. The total number of these dollars received 
annually at the treasury office is about $50,000,000 and of this amount, for 
the coming years, it is estimated that more than $600,000 annually will be in 
worn and abraded coin unfit for circulation. 

The stock of subsidiary silver coin June 30, 1905, was $114,824,189, an in- 
erease of $7,762,168 during the year; the amount in circulation at the close of 
the year was $101,437,707, and the amount in the treasury $13,384 482. 

‘The continued increase in our monetary stock and circulation,’’ con- 
tinues the report, ‘‘is one that enages the thoughtful attention of financiers 
and also excites a just pride among our people as an evidence of the remark- 
able growth in the resources of the country. The total stock of money June 
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30, 1905, was $2,874,109,864, of which $295,227,211 was held in the treasury 
as assets of the government and $2,578,882,653 was in circulation, making a 
per capita of $31.08. The growth in the general stock of money during the 
year was $79,065,729 and the increase of the amount in circulation $68,739,- 
793. Of the amount in circulation gold and gold certificates represent 43.9 
per cent, silver and silver certificates 24.4 per cent, United States notes and 
treasury notes 13.2 per eent and national bank notes 18.5 per cent. 

‘There is a continued increase in the proportion of gold and national bank 
notes in circulation, while there is a steady decline in the proportion of sil- 
ver, silver certificates and treasury notes. The volume of United States notes 
is fixed and for this reason the variation is slight. 

‘Since 1896 gold has increased more than any other kind of money in 
cireulation. The total gold in the treasury on June 30, 1905, amounted to 
$706,592,399 and by Oct. 19, 1905, it had attained a maximum at $748,425,- 
923. No other government has ever held so much of the precious metal. 

‘‘The paper currency issued direct by the national government amounts 
to 72 per cent of the stock of paper money in the country and embraces more 
than 85 per cent of the notes and certificates outstanding of the denomina- 
tions of $5 and under. This being the predominating medium of exchange, 
it is subjected to very rough usage, which soon reduces it to a condition unfit 
for circulation. 

‘*It is suggested that provision should be made that will enlarge the facil- 
ities to all holders to exchange worn for new currency, and.in furtherance of 


this object section 3932 of the revised statutes may be amended to permit 
holders of defaced and mutilated United States currency to forward the same 
by registered mail without charge to the treasurer of the United States for 
redemption.’’ 


FORM OF NEW YORK TRUST COMPANY REPORT. 


New York trust companies have made their first reports under the new 
law which provides that they shall render five statements annually on the call 
of the Superintendent of Banks. The statements as published show both the 
market and book value of stock and bond investments. Another point brought 
out is the amount loaned to directors. Some of the statements asked for the 
amount of “accrued interest receivable.” Itemized details of preferred deposits 
are asked as follows: “Amount due savings banks, amount due building and 
loan associations, amount due as executor, administrator, guardian, trustee, 
committee, of depositary.” The statement gives information that has never 
before been given out by the New York trust companies. Subsequent reports 
will permit comparisons of condition which will be of much value in connec- 
tion with the national bank statements. 
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TRUST COMPANIES AND NEW YORK CLEARING HOUSE. 


It must be evident to every member of this association that for several 
years we have been drifting from a position of strength to one: of weak- 
ness. I am one who believes that this position of weakness is also one of dan- 
ger. 

The growth of new institutions which we have witnessed in the last ten 
years has been phenomenal and unusual. The trust companies have grasped 
at the business of the banks, and are now doing the business formerly belong- 
ing to the banks under such different conditions that the profit of banking has 
drifted from us to them. We know very well that this has been done with the 
aid and connivance of bank officers and directors. I am simply stating well 
known facts. This growth of trust companies has been attended by an aliena- 
tion between them and the Clearing House. A year or two ago it became evi- 
dent to members of this Clearing House that a continuance of business on the 
trust company basis of no cash reserve, would result in financial trouble and 
an effort was made to correct the trouble by requiring trust companies who 
desire Clearing House privileges to maintain a cash reserve on a basis which 
this association decided would be sufficient guarantee in the event of finan- 
cial pressure. This action has been resented by the trust companies and they 
have largely withdrawn from the Clearing House. 

The situation today is that the financial institutions of New York are in 
two camps of about equal size as respects deposits and of unequal size as re- 
spects a cash reserve. The exchange of checks at the Clearing House is much 
curtailed of its usefulness, and the line which financial institutions could 
maintain in a time of financial trouble is much broken and uncertain. 

It seems to me that the time is near at hand, when it will be desirable and 
wise that this Clearing House should attempt to reconcile the differences be- 
tween it and the trust companies. 

It cannot be concealed that in case of financial trouble the banks holding 
eash would not only be called upon to use it for their own liabilities, but would 
be called upon by the trust companies also to furnish them with the neces- 
sary money to carry on their business. Whether we will or no, we must 
stand together in such a crisis. It is not fair or equable that such a position 
should be used by the trust companies as an asset without some contribution 
by them to the stock in trade. I believe that this alienation has lasted long 
enough—I believe that wise and conservative trust company men recognize 
the unwisdom of the present basis of deficient cash reserve and are willing to 
meet any reasonable proposition to adjust the matter, and I believe that it 
is not only our duty but wise policy that we should take immediate steps to 
bring about harmonious relations. 

I do not counsel or urge a retirement from the position taken by this asso- 
ciation as to the reserve. I firmly believe that it is the one great necessity 
of our present banking situation. I am anxious to correct the defect before 
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we are obliged to do so in some time of distress and conifusion. I believe that 
that time of distress and confusion will certainly come if we do not take 
these precautions. I believe that if that hour of trouble comes that we will 
all be involved and that no one bank or combination of banks will be able 
to pluck safety and profit out of this nettle of danger. The united acts of all 
the banks has in the past been successful in tiding over a financial crisis and I 
do not believe that any other method than this well tried and often successful 
one will be competent to handle new emergencies, and these emergencies are 
sure to arise. ; 

With all these beliefs I am in favor of this Clearing House taking imme- 
diate action to readjust and consolidate the banking interests within this asso- 
ciation and under its control. 

In reference to the reserve for trust companies prescribed by this, associ- 
ation my personal opinion is that in fixing a 10 per cent. limit we went one 
step too far. The state banks are on a basis of 15 per cent. seven and one-half 
in cash and seven and one-half in other banks. There seemed to me no good 
reason why we should have exceeded that limit. If now we can approach the 
trust companies with a modification of our demands and urge them to have 
enacted a law by which the reserve matter can be fixed as it is with the state 
banks I believe the first step will be taken towards readjustment. 

We all desire the return of the trust companies to our association. I 
think we should go further and open the door of membership to them if they 
maintain a legal reserve, and otherwise conform to our requirements for full 
association. We know that a very large majority of the alienated institutions 
will be able to meet the standard that we have set up for membership. If 
this part of the scheme is successful—and I think there are many favorable 
signs that it can be made so, we shall be able to provide what is now imper- 
atively demanded by the financial world, an intelligible and representative 
bank statement. We all know that the present statement is a farce so far 
as it conveys any general idea of banking conditions. It is partial, it is half 
the truth, and unworthy of quotation as an indication of the trend of busi- 
ness in our line. 

If the trust companies can be brought into line on the reserve basis and 
become members of or represented in this body, we can reorganize our state- 
ment in a scientific manner, making the legal reserve of the carrying insti- 
tutions which shall be included in it, the basis on which an excess or defi- 
ciency can be reported each week. As it is the policy of many state banks, 
and would probably be that of the trust companies to carry an excess of their 
legal requirements, the new statement will always show a handsome and en- 
couraging surplus above the legal limit. 

I make these remarks at this time because I think the hour has struck ie 
it is imperative that the New York Clearing House should be true to its his- 
tory and traditions and apply the cure to an evil that grows more threat- 
ening every day. Credit has been enormously extended. It was perhaps 
needed and useful. But the basis of credit has been neglected and narrowed. 
Before the effects of such disproportion becomes unmanageable, I urge this 
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association to take the matter in hand. It is expected of us. We shall come 
in for a large share of deserved censure if we any longer ignore the situation. 
True, it is not pressing or apparently dangerous, but we all know how soon a 
crisis develops when the materials are ripe. We can avert this if we urge 
upon the trust companies that they create a cash reserve, and favor legisla- 
tion to that end. If we then invite them into our ranks and give assurance to 
the business world that the devices we have so successfully used in the past 
wil) be our plan of procedure in the future, we shall have warded off in ad- 
vance a danger which I for one believe to be inevitable—although it may be 
delayed through the inherent strength of the state of business at the present 
time. 

Resolved, That the clearing house committee be requested to consider the 
relations of the clearing house and the trust companies to the end that har- 
monious relations may be resumed on a basis that will insure their return to 
the clearing house either as members or through representative banks. 
—Wiuuiam A. Nasu, President Corn Exchange Bank of New York, in ad- 
dress before the New York Clearing House Association. 


ASK RETURN OF CIRCULATION TAX. 


The Merchants’ National Bank of Baltimore has made a claim against the 
‘Treasury Department for the return of an excess of tax paid on a part of the 
circulation taken out by the bank. The matter will be tested in the courts. 

The officers of the bank discovered that under a law passed in 1873 all 
banks of $1,000,000 capital and over have an exemption from taxation on circu- 
lation up to 5 per cent. of their capital. That is, a bank of $1,000,000 capital 
is entitled to $50,000 of circulation without tax, and this exemption is graded 
upward according to the paid-in capital of the bank. The counsel of the bank 
some time ago made a claim upon the Treasury Department for a rebate of the 
tax already erroneously paid. : 

The Comptroller of the Currency and the other officials in that office either 
did not know of the existence of this section of the law or had placed a different 
interpretation upon it. In fact, it was said that the attorneys for the local bank 
were informed, some time after making the claim, that the section had a special 
reference to state banks and did not apply to those operating under national 
charters. 

This led to further examination of the statutes by the bank’s counsel, when 
it was found that another section of the same law made it apply directly to the 
national banks. Armed with this additional evidence, a further claim was made 
for the rebate, but again without result. Other banks have joined in the suit. 

It has been found at the Treasury Department that one small claim based 
on this law has been allowed. Now the Department is in considerable doubt 
whether the claim should have been paid. 
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THE MONTH IN BUSINESS. 


Evidences of widespread prosperity continue to come from every part of 
the country. All lines of business report extraordinary activity. The de- 
mand for money is a normal accompaniment to the large volume of business 
and the seasonable requirements for crop-moving purposes. The improved 
rates at which banks are now able to loan freely mean greatly increased bank- 
ing profits for 1905. ’ ‘ 

The monthly statement of the foreign commerce of the United States for 
September shows that both exports and imports of merchandise were greater 
than in any preceding September. For the nine and twelve months periods, 
respectively, ending with September, 1905, exports and imports were also 
greater than for the corresponding periods in any previous years. ‘If the 
activity indicated by the figures thus far does not slacken the year 1905 will 
make a new record in foreign commerce totals, both as to exports and imports. 

The statistics of insolvencies for the third quarter of 1905, according to 
size and branches of business, have been published by Dun’s Review. <Ac- 
cording to these figures, 18 large defaults supplied about half of all the manu- 
facturing liabilities, leaving an average of only $7,987 for each of the re- 
maining 596 failures. The lowest previous average was $8,517 for each of 
579 failures in 1900. Searcely less gratifying is the record as to trading dis- 
asters, small failures averaging only $4,426, against $5,072 last year, and on 
the one occasion when the average was lower, in 1903, the difference was but 
$7. For commercial insolvencies, about one-third of the liabilities were 
supplied by 30 failures, leaving an average of $5,409 for the remaining 2,566 
defaults. This compares with $6,497 last year, and no year of the preceding 
decade showed as low a proportion by about $500. 

The iron and steel trade gives gratifying evidence of prosperity. The 
unfilled orders on the books of the United States Steel corporation are larger 
than ever before, and no diminution of the demand is in sight. Pig iron fur- 
naces will produce more pig iron in the present year than ever before in their 
history. It is expected that production will amount to over 45 per cent. of 
the world’s total production. Consumption has kept pace with production. 

Railroad companies indicate their confidence in the future by large orders 
for equipment. The tonnage promised by the crops this season and the condi- 
tion of Mercantile trades will tax the equipment resources of the roads. 
Building operations are still’ increasing over the figures of last year. In the 
City of New York permits have been taken out since January 1 for structures 
valued at $185,809,230 or an increase of almost $75,000,000 over the corre- 
sponding period of 1904. 

Industrial dividends payable in November exceed $15,100,000 an increase 
of about $1,000,000 over the same month last year. This makes the aggre- 
gate for the ten months of the current year $232,400,000, an increase of about 
$18,000,000. 
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ABILITY OF THE BANK CLERK. 


The large percentage of failures in business are attributed to the cause of 
incompetency. If a man could know his powers of mentality, skill, energy 
and endurance, before he begins the struggle, he could very materially reduce 
this record. But he does not know, cannot know. He must learn. 

If the young man about to embark in business could know his fitness he 

_would not have to spend years in learning it. He might strike while in the 
glow of youth; and make his mark in every case. He does not know. He 
must learn. 

It is worth while then in the study of every business to study the nature 
of the ability required to carry it on. The born lawyer is not of necessity a 
born business man. And yet so interdependent is all business that the lawyer 
of the present day must be a business man and the busines man must know 
something of the law. 

In studying the nature of the ability of the man we must reach it through 
the requirements of the business. 

We may lay down the proposition at the outset that the man who can do 
but one thing in the bank well is not in the right avocation for his own good. 
It is the broad man, the man who is always larger than his business, who is 
best fitted for it, providing of course he knows his own powers that he be not 
carried into excesses; provided, in a word, he can hold himself in check. 

The bookkeeper may have the very best qualifications for his position, 
speed, accuracy, neatness in his work, and if he have nothing more, he is by 
his very nature barred from ever becoming a good and proficient banker. In 
fact it is usually the man who cannot be trusted with responsibility, or who 
lacks the power of originality in thought, or mayhap executive force, or who 
shirks the strain and worry of heavier responsibility, who is content to spend 
his life over a book. 

It may be said here, however, that all men do not succeed as fast as they 
should. There are men with gray hair holding places in banks who have 
been faithful to every trust. They have given evidence of greater abilities. 
They have been superseded by favorites. They have stayed on because of the 
fates which bound them. They have grown old in service. Their very de- 
votion to the work has been the means of unfitting them for promotion. These 
men are to be exalted in regard. They deserve better than they receive. 

But the young man who sticks to his column of figures, who gets a certain 
proficiency in his additions, a certain deftness in handling a pass book, a cer- 
tain flourish to his hand-writing, (though flourishes in reality are not to be 
desired), we will say rather a knack of rapid penmanship such as it is, and 
who goes no farther, who does not exercise his mind with the study of all the 
details of the business, this young man has not the ability to become a good 
banker. He is too indolent of mind. He has not the investigating spirit 
which is necessary. 
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Then this contented spirit, contented with nothing but skill at figures, the 
least of the requirements of a good banker, are incidental though a neces- 
sary requirement, denotes a lethargy which will not properly supervise the 
work of others, though it be committed to the care of the skillful youth. 
The man whose eyes are half-closed in a bank, is in the wrong place. 

Again, while the matter of bookkeeping is under consideration, the young 
man who finds himself doing the work after the manner prescribed without a 
thought other than that he is imitating another who has authority, should 
question his fitness for the place he occupies. Bookkeeping is a matter of 
thought. There is nothing more detrimental to the mind than doing a task in 
a certain way alert only to imitate. Bookkeeping, in its higher stage, is ac- 
counting. The good bookkeeper thinks of the meaning of the transaction 
which he seeks to express in figures. He relates his book to the business. He 
never makes an entry without thinking of the transaction it expresses. He 
never scrutinizes an account without getting from it all the information 
which is for the good of the individual and the business represented. 

These figures are instinct with life. They are pleasant reading to him 
who will. They conceal under their sameness the romances of the working 
lives of those who make them part of the banker’s record. Then too they are 
the daily history of the institution. They reveal to the waking eye the forms 
that swim beneath the surface of the sea of commerce. They will tell the 
cashier what the individual is doing; and they will tell the bookkeeper what 
that bank is doing. Not that the banker ever cares beyond a business way for 
the life-story of his customer. But he should care to know all there is to 
know which affects the welfare and prosperity of the institution. 

And the young man who does not rise to the occasion and look upon these 
figures as a means to an end does not rightly possess the ability to be a 
banker. He is contented with too little. His mind is not incisive but dulled. 
He is a hack. He is a part of a machine, finding what mental excitement he 
has in something outside of business. And he will remain in his position as 
bookkeeper because he is really fit for nothing else. 

No man is a good and efficient banker who is lacking in the power to 
master figures. This is however a small requirement, though an indispensa- 
ble one. But the power to read the figures as they relate to the safety and 
wise management of the institution is also an absolute requirement of the 
good banker. For the banker depends absolutely upon the showing which 
the figures make. It is tmpossible to verify the state of a bank by an actual 
inspection every day. 

There may be a discrepancy which denotes something wrong in the con- 
duct of an employee. In this case it is the part of ability to detect it. This 
is, properly, accounting—namely making the accounts show the resources and 
liabilities of the institution at any and all times. It requires not so much the 
mathematical sense, that power to combine figures to produce given results; 
but to take the results as shown by the figures and analyze them for the benefit 
of the management. It is this power of reasoning out the physical facts of 
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the bank’s condition from an array of figures which constitutes the quality 
of a good banker. It is an entirely different mental problem from that of the 
mathematician. Hence we say that the bookkeeper has no place in a promo- 
tion for excellence on this alone. Better keep the born bookkeeper in his 
place. Then take the young man with the analytic mind and promote him. 
The latter will be of service while the former will fail. Nothing is so narrow, 
from the reasoning standpoint, as the mind of the born mathematician. 

And if this power of analysis is requisite for matters inside the bank, 
how much more so is it for those matters outside which center in the insti- 
tution. It is the faculty of observation, comparison, specialization and gener- 
alization, of the workings of commerce, outside the bank that constitutes the 
financier. The best banker is the best financier. 

Ah, but the young man? What can he do with these larger problems? 
How can he get away from his books and become a student of affairs? The 
answer is, in proportion to his getting away, despite all obstacles, will he fit 
himself for a higher place in the bank. It is the young man who studies his 
work outside the hours and broadens in his knowledge of the whole, who has 
the ability to run a bank when the management shall be committed to his 
eare. The gradgrind, the fossil, the barnacle, will never learn to be a banker. 
It is the mind which is alert, always, for every thing which points the way to 
the greater success of the corporation that will master the overruling princi- 
ples of the business. And this mastery is necessary. 


The bookkeeper who burrows in accounts, scrupulous with his writing, 
exact in his calculations, even rapid in his results; and who lights his cigar 
with complacence between times thinking of the evening’s pleasure, or of the 
smallness of his salary, and of the slowness of promotion; will never possess 
the requisite ability to be made a manager. He is not of the investigating 
turn. He finds the other man’s work of no consequence as long as his is 
done. He does not stop and think it over, every time the bank makes some 
large deal, the details of which find their way into his ledger. Now with 
proper caution this is the very thing he should do. 


But if he wishes to make the best of himself let him think, let him think 
all the time as he quietly works at his task. Let him even go outside and fol- ° 
low the transaction under his nose to its outcome in the great marts of the 
world. And above all let him think of it in connection with the risk which 
the bank has assumed. Let him study all the movements of the bale of cot- 
ton with the warehouse receipt attached to its final destination. Let him 
think of the cattle and their ranges for which the loan is made. Let him 
study the exchange which has been furnished and find what benefit it has been 
to man and his labor in trade; let him study the stock markets with great 
assiduity when the money is going out on call loans; let him follow money 
into the halls of legislation and into the homes of the citizen and find out 
whether indeed there is a qualitative and quantitive theory; let him think 
of the matter of asset currency, in a word, though his own daily work is a 
routine, let him think of these things as part of his trade. Then let him talk, 
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when the opportunity arrives, in a discreet way, to the patrons of the bank 
about the nature of their businesses so that he will comprehend to the full 
what they have for a basis for the credit which the bank extends to them. 
Let him not only have a knowledge of the theory of mutual good which is the 
object of trade but let him have a practical knowledge of as many avocations 
in trade as he can. All this information he may acquire slowly under the 
stimulus of the transactions he records daily in his ledger. In truth, the 
mind which reaches out after the causes in the commercial world, is the calibre 
of mind which afterward will succeed when entrusted with power and re- 
sponsibility in the management of the bank. 


Some men chase the single rolling dollar so fast and furiously they fail 
to see the fortunes that lie just beyond. It may be asked how is a man to 
know he has the power to finance a great institution? How can the book- 
keeper know he is fit to become Cashier? It is only by the study of self. 
And one of the first points of. observation is this quality of breadth. 


Caution is here to be noted. Not the man who is willing to risk all upon 
the turn of the die is the man for a safe bank manager. But the man who will 
study all the conditions, who will look long before he leaps, is the man who is 
capable. And it is possible for the young man to study the texture of his 
own thought in this regard. Does he fasten his mind on the little or the large 
things? Does he in fact inquire into his fitness to take charge and manage? 
Does he speculate what.he would do were the work his under certain impor- 
tant and trying situations. Does he try to know himself? 

If he finds himself yearning to take hold, and his mind working with these 
greater problems of management, then he may assure himself that his natural 
bent is in the right direction. If, on the other hand, he is unwilling to take 
on himself responsibility, and longs for some quiet business which he can con- 
trol all to himself and have completely under his own inspection and charge, 
he is surely not fitted to take hold of a great bank or trust company. For it 
is this capacity to oversee the field of man’s operations, and to deduce there- 
from the laws of profit and of safe credits, that constitutes the first stock in 
trade of the successful banker. Men will say, here, that it is the inspection of 
the individual and the individual credit which makes the good banker. We 
may assent to this by saying that goodness is not greatness; and that in pro- 
portion to greatness must goodness follow. Ability may be self-taught. The 
power may be gained, but it will be by self-analysis coupled with wide over- 
sight of the field of the bank’s operations. This alone will make the young 
man a good banker. 


There are avenues which lead up to this condition of mind which we eall 
preparedness. The study of political economy is one; the study of banking, 
in its history and functions is another; the study of current polities, in its re- 
lation to money, is another; still another, is the study of commerce in its en- 
tirety; and there is always the study of local conditions, the mastery of the 
details of as many other kinds of business as possible. 





246 LANKERS’ MONTHLY. 


The student book-keeper will find that he has plenty of leeway for the 
study of banking as a business. He will find that the more diversified the 
work given to him to do in the bank the more he will learn and the more sug- 
gestions will come to him from the work itself. 

Then there are the Banker’s clubs which are organizing over the country. 
To be a member of this organization is to make an essential step toward that 
knowledge which is the basis of ability in a good banker. 

Ability however cannot be measured by the figures which the books of the 
bank disclose. There are some men who are destined in the nature of things 
to failure. They are incompetent by temperament and capacity as well. 
Banking is one of strenuous businesses of life albeit it may look easy on the 
surface. If the young man does not have that love for the work which will 
make him an enthusiast, he cannot gain the requisite ability no matter how 
hard he may try. If he does not have that mind which takes a pleasure in the 
study of financial problems he cannot win. 

Not that theory is all of banking. Far from it. But it is a part of the 
menigl equipment. The close attention to immediate matters in charge, the 
tireless vigilance which is the price of safety in the handling of credits and 
funds, these are never to be minimized. Neither is the ability to handle men, 
to stand against adverse conditions, to be upright and firm in the transac- 
tion of affairs with the customers, to be foregone. These essentials are always 
in the foreground. But the mind must be studied by the clerk who would 
know himself; and by the Cashier who would advance the worthy. 

The Manager will at once note how the young man takes hold of a new 
problem and works it out for the bank. There are men whose minds are 
original, who work something new out of an old custom all the time. Of such 
men are the higher walks filled. 

It may be set down that the young man who follows his pen with his nose 
and never looks up to see what is going on is a good bookkeeper but is not the 
man to make a banker. But the young mind which never lets a deal go by 
without noting all its probabilities is the one that will investigate the man 
and the business on which it is proposed to lend the bank customers’ money. . 
And it may be said, he is the only one who may ever expect to get the money 
loaned, back again, with interest. Financiers are not too plentiful in banks, 
and if they are only conservative, which it is their business to be, the bank 
is in safe hands. 

CHARLES W. STEVENSON. 


OUR PROSPERITY. 


The ensus office report to be made public soon will show: Total wealth, 
$100,000,000,000 ; population, 85,000,000; number of farms, 5,739,657; value 
of farms, $20,514,000,838; annual produce of farms, $5,000,000,000; annual 
mine output, $1,419,721,569; annual factory output, $8,370,595,176; value of 
railway equipment, $6,355,702,335; annual earnings of railways, $1,908,- 
857,826. 





See 
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RESTRICTIONS IN AMOUNTS OF NATIONAL BANK LOANS. 


The following letter has been received from a valued subscriber: 

“‘T notice in your number Aug.-Sept. 1905 a statement of T. P. Kane, 
Deputy Comptroller, on the recent failure of the Illinois and Kansas banks 
with which C. J. Devlin was connected. I am mainly interested in what he 
says about Section 5200 U. 8. R. S. The proper construction of this Section 
gives some trouble to bankers and the restriction imposed by it, if literally 
adhered to, often militates against what would seem to be good business for 
the bank. For instance, a firm which, taking into consideration its own 
assets alone without considering the responsibility of its individual mem- 
bers, is very good for $20,000 or $30,000, and to which no person knowing 
them and having the money to lend would hesitate to lend the firm that much, 
under the law can only get from an ordinary bank with $100,000 capital 
$10,000, and the individual members can get nothing. 

‘“‘T have just such a firm in mind which is conservatively managed, whose 
members, outside of the firm assets, are worth $350,000 who, together with the 
firm, sometimes need $40,000 or $50,000. There are four of the partners, 
three of whom are in other business and if they were not in partnership 
could readily get $40,000. Being interested in the firm, they and the firm all 
together can only get $10,000. If they had incorporated they could get $50,- 
000. and for the $10,000 borrowed by the corporation you would have only the 
corporation assets, really the firm assets, while in the case of a firm there are 
the firm assets and the individual responsibility also. All laws should be 
construed according to the intention. Was such a thing the intent of this 
law? If so, should not some change be made which would meet such a case 
as I have outlined? 

‘It seems to me it might be better to leave the firm on the same basis as a 
corporation, or to allow it to borrow as much money as the.separate individ- 
uals composing it could borrow. Or where both were borrowers to allow the 
firm and each individual to have the limit which would be the same thing as 
in the case of a corporation. The Devlin case might be cited as against this, 
but I believe this section is violated or evaded by all banks more or less all, 
the time. It all comes in the end to the management of the bank, and _ be- 
cause a few occasionally suffer by mistakes or worse of the management, is 
no reason why all should be hampered in business. 

“It would be better to change the law than to have a law that banks are 
continually tempted to violate or evade. The Comptroller construes this law 
to mean that even where a firm is not a borrower, the individual members, 
no matter how many there are or how worthy of credit, can only get among 
them $10,000 as more would make the firm beyond the limit. Does the law 
mean this? I would be glad to have you discuss this Section in your valuable 
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publication both as to the proper construction of the present law and as to 
the advisability of a change.’’ 

That this feature of the National banking law works many hardships 
there is no doubt. With a view to effecting a change in the law, it has been 
discussed peroidically by bankers’ associations. At the annual meeting of 
the American Bankers’ Association in Washington last month the subject was 
brought up again. N. B. Van Slyke, President of the First National Bank of 
Madison, Wis., offered the following resolution: 

‘Resolved, That to encourage the accumulation of surplus and undivided 
profits of banks it is the opinion of this American Bankers’ Association that 
Section 5200 of the U. S. Revised Statutes, restricting loans to individuals, 
firms, and so forth, to one-tenth of the capital stock, should be so amended 
as to allow such loans to the extent of one-tenth of their actual unimpaired 
capital employed, irrespective of the nominal ecapitalization.’’ 

This resolution was referred to a new committee on Legislation, whose 
appointment was authorized by the Association. 

President Swinney also referred to the matter in his annual address, 
recommending the same change. He said: ‘‘The present statutory pro- 
visions of the National Banking Act limiting loans to any one individual, 
firm or corporation to 10 per cent. of the capital stock of the lending bank 
seem to be inadequate. I would recommend a change in the banking laws per- 
mitting banks to loan one-tenth of their combined capital and surplus to 
one individual, firm or corporation, and to provide suitable penalties for any 
bank violating the law. At the same time I would recommend that any funds 
passed to surplus be reported to the Comptroller of the Currency and be 
not thereafter allowed to be in any way impaired under the same penalties 
and conditions as now prescribed for impairment of capital stock. These 
amendments would tend to remove the incentive to excess loans and also 
provide a larger loaning power to the banks. Similar provisions in State laws 
could and doubtless would be enacted.’ 

This attitude of the American Bankers’ Association indicates that an 
early attempt will be made to amend the law. We shall be pleased to hear 
from more of our readers on the subject. . 


THE NEW RUSSIAN LOAN. 


The new Russian loan has been allotted on the basis of 650,000,000 franes 
for Paris, 100,000,000 franes for New York, 100,000,000 franes for London 
and 350,000,000 franes for Berlin, making a total of 1,200,000,000 frances. 

The new Russian loan will be so issued as to relieve the international 
money markets of any unnecessary pressure. Payments will be called for in 
instalments at times when money can be employed with the least possible dis- 
turbance to the market. As soon as the Russian necessities are supplied, 
Japan will call for more money. 
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PUBLICITY TO REACH THE PEOPLE. 


Fortunate, indeed, is the bank whose president has outgrown the fallacy 
of ‘‘ethical’’ non-publicity. And there are some such banks—but not as many 
as there must be if the credit industry is to keep pace with the progress of 
lines which never knew a code of advertising ethics., 

It is difficult to account for the notion so long prevalent among bankers 
that soliciting business by means of the printed page is somehow more or less 
reprehensible or beneath the dignity of the trade. An unusually acute mind 
may be able to discern a valid reason why a banker should thus place himself 
in a class with general practitioners of medicine; but I am free to confess 
that I am too obtuse to find it—unless the reason be supposed to run back to 
old England, in the day when nothing strenuous could be ‘‘good form,’’ 
whether in Lombard street or on the Eton cricket field. 

The old line of theory seems to be that the ‘‘code of ethies’’ interdicts the 
advertising of tangible things, such as knowledge of jurisprudence, or ability 
to diagnose maladies and to prescribe dosage; but encourages and sanctions 
all kinds of direct or indirect solicitation for the sale of things tangible—com- 
modities, in short. 

Obedient to this usage bankers long restricted themselves to the dubious 
privilege of paying to have printed merely the bare corporate styles of their 
institutions, destitute of any implication as to their strength, stability, ability 
or standing in the world of money. Later, a few very bold adventurers on the 
strange frontiers of enterprise added to the name of the bank, a line telling 
what amount of resources it enjoyed, or the names of its responsible officers. 
After that it seemed good and valid to supplement these details with informa- 
tion that the bank would devote particular attention to savings funds, or to 
Commercial banking, discounts and the like, or that it was empowered to 
register securities and to accept trusteeships. 

Beyond this modest and temperate stage comparatively few bankers have 
dared to go, lest they be brought into odious comparison with other stately 
institutions which persist in doing business at the tempo of the court minuet. 

But it is obvious that the buying and selling of credits—that most precious 
of all human inventions—must come more and more into the domain of ad- 
vertising psychology. The only questions of ‘‘ethies’’ which it is valid to ask 
nowadays are: 

1. Is the proposed advertisement honest ? 

2. Will it bring profitable business? 

3. Will it strengthen the ‘‘good will’’ asset of the bank and thereby prove 
a species of assurance against the epidemic called ‘‘panic?’’ 

Waiving entirely any discussion of the necessity of standing ecards in 
magazines devoted to the interests of the banker’s guild—that being fully 
demonstrated to the satisfaction of every observant cashier—let us take up 
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some of the lines of publicity which have not, thus far, appealed as generally 
as they should to the bank executives. 

Obviously, a bank’s advertisements must be true, for falsehood, evasion, 
or guile in the fiduciary relations of the bank with its customers will turn 
out fatally damaging to the chief thing the banker has to sell—credit an- 
chored unshakably on PAR and rising almost any distance above par. 

So far as I know, or my observation has extended, there is no bank in the 
country which begins to get the worth of its money out of the periodical calls 
of the Comptroller of the currency. These statements of condition afford the 
bank a necessary and legal opportunity to do some most effectual advertis- 
ing. But nobody seems to have grasped the opportunity. 

It is not enough to print a mere skeleton in conformity with the letter of 
the law—doing that is only drifting along. The people who might be inter- 
ested in a savings bank—people you wish you had on your books—do not and 
never will, read your printed ‘‘statement’’. They would not understand 
the mere titles of the items in it if they should by chance read it. Your 
formal, official return is absolute waste of space so far as the average reader 
of the newspaper is concerned, because it is professional, technical, cold, im- 
personal, spiritless. 

Why not pay a little more money, while you are about it, for space enough 
to analyze the really excellent points of the report? Put a catchy line above 
your ‘‘reading matter’’ notice, give a ‘‘news flavor’’ to the item, emphasize 
the soundness of your eash position, or the prime character of your loans, or 
the margin of reserve you carry. It does not so much matter what item you 
select to ‘‘feature’’ so long as you get down to street level and make the mat- 
ter interesting to the women in the homes of your community—if you want 
savings deposits—-for the women are the domestic engineers on whom the 
duty of saving falls. 

Supplementary ‘‘booklets’’ couched in the most understandable language, 
and decently addressed to your present customers, might well be used to trans- 
late the accountant’s jargon into interesting reading about that mystery of 
popular mysteries—the work of the bank. Avoid all that savors of aloofness 
in this kind of promotion work; get down to the level of the people whose 
business you are after; throw technical gibberish to the winds; unbend your 
pose of genteel professionalism ; tell the people familiarly where their deposits 
are, how they are secured, and so on. You simply cannot be tiresome to a 
savings depositor while you are talking pleasantly with him and to him about 
his money. He is interested in his money, and proud of it. He is a good 
deal more interested in the mechanism of the bank, too, than you realize. A 
clean-cut engraving of your time-lock and a erisp, Halsted-street item about 
it, may save you the pain of seeing a long line of people extending from your 
door down the sidewalk. 

Don’t lose sight of that sad possibility in figuring whether -advertising 
pays—it is better to spend half a per cent. out of your undivided profits for 
‘‘insurance’’ advertising than to spend it for an added moiety in dividends 
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on your stock. In other words; you must appreciate that your publicity cam- 
paign—however prolific it may be of new accounts—is under standard if it 
fail to build for you an erduring wall of popular confidence. All good bank 
advertising should be continually adding thickness and strength to the bul- 
wark of ‘‘good will’’ and ‘‘faith’’ which alone can avail in times of stress. 

Now then: sporadic advertising will not build adamantine walls. For- 
mal, stilted, writing will not do it. ‘‘Correspondence style’’ will not do it. 
Nothing will do it except regular and uniform *‘suggestions’’ brought simply, 
sympathetically and sincerely to the attention of the people, at leisure in 
their homes. Tell a man he looks ill and he begins to feel feverish; repeat the 
remark forty times a day and he will probably need a laparotomy. Ex- 
actly so about your bank advertising. It isn’t so much what you assert, but 
what you subtly and hypnotically suggest that does you good now and, may 
save your corporate life hereafter. 

But to do these things well you must have character of a different grade 
from that which passes muster and keeps out of the ‘‘doubtful list.’’ 

You must have—and your advertising must show or intimate—a genuine 
sense of trusteeship, and of high responsibility for the social welfare, as well 
as for the mere cash, of your clients. A bank is more than a repository of 
funds; it is the conservator of popular self-respect; and the banker who fails 
to rise to this conception of his function may as well confine his advertising 
outlay to the cost of a standing ‘‘card’’ and a quarterly —_— of condi- 
tion’’ done in the usual dry-bones spirit. 

But all bank advertising is good if it touch personally the pride and self- 
respect of the plain people and if it suggest (rather than assert) the high 
worth and character of the men who are the bank. 

If I were a bank president I should publish and send free to every client 
a small, plain-English monthly magazine about the bank’s doings during the 
past period and the really interesting aspects of all related affairs. To the 
regular reader of such a magazine ‘‘the Bank’’ would then be a tangible and 
friendly thing, not a cold, forbidding, unknown, empty name. And the 
bank would profit by it. 

Louis ALBERT Lams. 


SECURITY FOR PUBLIC DEPOSITS. 


Secretary Shaw authorizes the statement that until further notice Philip- 
pine land purchase 4 per cent. bonds (issue $7,000,000), Philippine one year 
certificates (amount outstanding $3,000,000), Philippine public works improve- 
ment bonds (issue $2,500,000), and City of Manila sewer and water works 
bonds (issue $1,000,000), will be accepted as security for existing deposits of 
public money in national banks, in substitution for United States bonds now 
held as security for such deposits, on condition that the government bonds thus 
released be immediately used as a basis for additional bank note circulation. 
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MONEY RATES AND BOND PRICES. 


Rates for money continue to maintain the firmness which developed with 
the beginning of the autumn demand for crop-moving purposes. The large 
crops of the present season require the use of more money than in other years, 
and the losses of currency by New York banks have been large. Advancing 
prices and annual increases in crops will call larger amounts from New York 
to move the crops. 

The maximum net losses to the exterior on account of the crop movements 
of prior years were reached October 20, 1904, November 23, 1903, November 
6, 1902, and November 7, 1901, after which respective dates the currency 
movements were sometimes irregular but with gains from the interior exceed- 
ing losses to the interior to the end of the year. The maximum loss was 
attained later in 1903 than in any prior year because of the lateness of that 
year’s cotton crop, but the movement of cotton for export is more tardy this 
year than it was in 19038. 

The demand for money is urgent at the principal financial centers of the 
world. Call money and rates for loans extending over the turn of the year 
in the New York market are firm. Money is advancing in the European 
centers and there is talk of gold exports from this country. The plan of the 
Southern owners for holding the staple until they can secure higher prices 
for it renders uncertain the amount of money which will be required to move 
the cotton crop. 

Government refunding operations, in accordance with the recent ruling of 
Secretary Shaw, are progressing satisfactorily. Prices of the 3 per cent 
bonds of 1908-18 and the 4s of 1907 have advanced. Interest is being taken 
in the possibility of the issuance of the Panama Canal 2 per cent. bonds. 
Authority has already been granted the secretary of the treasury by congress 
to issue the Panama Canal bonds and practically all that remains to be ar- 
ranged is the terms upon which the bonds will be accepted to secure circula- 
lation. 

No announcement has been made of the time when the bonds may be ex- 
pected to issue. They will probably be put out before the close of the fiscal 
year of the government and utilized to make up the deficit resulting from the 
payment of the purchase price of the Panama canal. The effect of their 
issuance will undoubtedly be to depress the price of other outstanding issues. 
The bonds will bear 2 per cent. interest, but as their maturity has not been 
announced no estimate of the selling price can be formed. 

It cannot be said that the proposed new issue is seriously affecting the 
market as yet, as the immediate influence of the refunding operations is the 
paramount factor just now. 

The last issue of government bonds was the Philippine Island 4s of 1934, 
put out in 1904, to pay for the lands purchased from the friars. The 3s of 
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1908 were put in 1898 and rank as the last straight issue of ‘government bonds. 
Listed bonds have shown slight tendency to weakness, but except in the newer 
issues which are not well absorbed offerings have been small generally. The 
selling of bonds of banks which was anticipated with firmer money has not 
materialized in the high volume which some authorities predicted. 


THE RAISING OF STOCK CERTIFICATES. 


Through the raising of stock certificates several Philadelphia banks have 
suffered severe losses. It was not until after the death of Benjamin H. Gaskill 
of Philadelphia that discovery was made that collateral he had given to various 
institutions for loans had been manipulated. Gaskill secured certificates for 
single shares in his name, added two ciphers, and then negotiated a loan on 100 
shares. The loanable value of a certain share of stock was raised by this plan 
from $271.50 to $27,150. On six of these shares, which cost him $1,629, he 
borrowed $130,000, and one institution with which he did business on this basis 
was forced to suspend. 

The New York Stock Exchange has taken precautions to prevent loss in 
this manner on New York certificates by requiring that all certificates for less 
than 100 shares of stock shall bear on their face “Certificate: for less than 100 
shares.” The ruling to this effect was made after several banks met heavy 
losses in 1890 on collateral which had been raised on the Gaskill plan. The 
provisions of the New York Stock Exchange governing the engraving of stocks 
and bonds contain the following precautions: 

“For each document or instrument there must be at least two steel plates, 
viz.: A face plate containing the vignettes and lettering of the descriptive or 
promissory portion of the document, which should be printed in black, or in 
black mixed with a color; also a tint plate from which should be made a printing 
in an anti-photographic color, so arranged as to underlie important portions of 
the face printing. 

“These two printings must be so made upon the paper that the combined 
effect of the whole, if photographed, would be a confused mass of lines and 
forms, and so give as effectual security as possible against counterfeiting by 
scientific or other processes. The imprint of each denomination of bonds must 
be of such distinctive appearance and color as to make them readily distinguish- 
able from other denominations and issues. It is required that for each class 
of stock issued there shall be a distinctively engraved plate for one hundred 
shares with said denomination engraved thereon in words and figures; and for 
certificates issued for smaller amounts than one hundred shares, there shall be 


similar plates, distinctive in design or color, for each issue, and there shall be 
engraved thereon some device whereby the exact denomination of the certificate 


may be distinctly designated; and they shall also have conspicuously engraved 
thereon the words, ‘Certificate for less than one hundred shares.’ ” 
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PRINTING OF NATIONAL BANK NOTES. 


The director of the United States Bureau 
of Engraving & Printing, W. M. Meredith, 
reports that for the fiscal year ended June 
30, the charters of 719 national banks were 
extended and 899 plates were made at a 
cost of $64,800 to furnish these banks with 
the new currency, ‘‘Series of 1902,’’ to 
distinguish the notes issued after the exten- 
sion from those issued prior thereto. There 
were 489 new banks organized, and 648 
plates made at a cost of $47,825 to furnish 
them with currency, making a total of 1,- 
547 plates, costing $112,625. 

The execution of so large a number of 
plates was a severe strain upon the small 
force of skilled workmen known as trans- 
ferrers employed by this Bureau. There is 
only a limited field for this class of work- 
men in this country, and but few persons 
have an opportunity to learn this trade. An 
effort was made to secure additional trans- 
ferrers and although notice of an examin- 
ation for eligibles for this grade was widely 
announced by the Civil Service Commission, 
but 3 eligibles were secured and they were 
appointed. One of these, through home- 
sickness resigned his position and returned 
to New York. As a result of the failure 
to secure any considerable number of ad- 
ditional employes of this grade, the small 
force employed was required to work over- 
time during nearly the entire year. Even 


with this effort the plates could not be made 
rapidly enough, and some of the banks had 
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to wait for their currency. The arrears of 
work have now been brought up to date, 
and there will be no further delay in the de- 
livery of currency to the banks. 


The work delivered during the fiscal year 
comprised 38,848,000 sheets of United 
States notes, gold and silver certificates; 
9,000 sheets of bonds; 6,052,541 sheets of 
national-bank notes; 59,631,910 sheets of 
internal-revenue stamps; 373,700 sheets of 
customs stamps; 57,873,411 sheets of post- 
age stamps; 2,056,734 sheets of checks, 
drafts, etc., and 509,218 sheets of stamps 
for Cuba, the Philippine Islands, and the 
Isthmian Canal Commission; aggregating 
165,354,514 sheets. The work delivered 
during the fiscal year 1904 aggregated 159,- 
918,061 sheets, an increase for 1905 over 
1904 of 5,436,453 sheets, or 3.4 per cent. 
In addition to the impressions delivered, 
miscellaneous work was executed to the 
value of $135,160.80, as against $89,417.72 
for 1904, an increase of $45,743.08, or 51.1 
per cent. 


The aggregate amount of money available 
for the operation of the Bureau during the 
fiscal year from appropriations and repay- 
ments was $3,325,216.43. The aggregate 
amount expended for all purposes connected 
with the work of the Bureau was $3,292,- 
217.06, leaving an unexpended balance of 
$32,999.37. Of the amount expended, $64,- 
194.99 was for new machinery, and $38,- 
208.30 for employes detailed to other 
branches of the public service. The in- 
crease of expenditures this year over last 
year was 4.2 per cent. 


GROWTH OF SCANDINAVIAN-AMERICAN BANK 
OF SEATTLE, WASH. 


The Scandinavian-American Bank of Seat- 
tle, Wash., has issued a statement of its con- 
dition on August 25, 1905, and presents 
therein comparative figures showing the great 
growth in deposits which has been made by 
the institution. On May 31, 1892, the depos- 
its were $19,256.08 and a year later they 
amounted to $98.079.67. The total on May 31, 
1899, was $557.694.44, and in a year it had 
grown to $966,989.74. By May 31. 1905, the 
deposits had expanded to $3,483,544.03, and 
there was a further growth to $4,180,635.34 on 
August 25, the date of the statement. Loans 
and discounts, at the time of the statement, 
stood at $2,336,711.89, and cash on hand and 
due from banks at $1,567,352.78. 

The capital stock of the bank is $300,000, 
and the surplus is $150,000. 

The officers are: President, A. Chilberg; 
Vice-President, J. E. Chilberg; Cashier, J. F. 
lane; Assistant Cashiers, George R. Fisher, 
William Thaanum, and W. L. Collier. 
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THE TRANSIT DEPARTMENT. 


In the New York system, a charge on 
all country checks is compulsory, with 
the result that they are diverted through 
other channels, sometimes passing through 
four or five different banks before they 
finally reach their destination. In the Bos- 
ton system, they are accepted at par, with 
the exception of a few instances, and are 
at the paying bank one and not later than 
two days after they leave Boston. In 
the New York system banks in the sur- 
rounding country, knowing that New York 
banks collect exchange, make charges ac- 
cordingly, realizing that should they send 
any items there they would be charged. 
In the case of the Boston system, the 
banks take their checks at par, and in re- 
turn they have checks deposited with 
them taken at par at their Boston banks. 
The exchange account in the Boston 
banks, therefore, cannot show a very large 
debit or credit at any time. The Boston 
system, also, has the advantage of hand- 
ling the items in the New England cities 
on a direct basis, and does away with hav- 
ing a large amount outstanding in transit. 
Boston is peculiarly situated geographi- 
eally, and it would be doubtful if this plan 
could be worked to advantage in other 
sections of the country. Boston is sit- 
uated in the northeastern portion of the 
United States, and is practically the only 
reserve center in that territory. 


In the central part of this country there 
is Chicago, St. Louis, Milwaukee and Min- 
neapolis, all handling checks on nearly 
the same territory. If any one of these 
cities would try to pass a rule such as was 
passed by the New York Clearing House 
Association, it would be likely to work 
to the benefit of some other cities, the 
same as the New York rule benefited the 
Chieago and Philadelphia banks, Sup- 
pose Chicago, for instance, would try the 
Boston rule, and they would take the 
state of Illinois to start with, writing the 
banks, asking them if they would agree 
to remit at par for all checks sent them 
by Chicago banks (which would amount 
to remitting at par for all their checks), 
they in turn receiving credit at par for all 
checks they would send to their Chicago 
correspondents on banks agreeing to do 
as they did. It is frequent that in Chi- 
cago we will have a bank that is in the 
habit of sending us a large amount of par 
items, send us one item on a point like 
Des Moines; where there is an agreement 
to charge exchange, we will charge this 
bank the cost, which we will say is 25 
cents, as soon as that bank gets the ad- 
vice. They will immediately write us, 
stating that they had sent this item to us, 
believing that we could collect it at par, 
and had they known that we would have 
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charged exchange on it, they would have 
diverted it to their’ other Chicago cor- 
respondent, who would have accepted it 
from them at par. Now Des Moines can- 
not be collected at par by any Chicago 
bank, on account of an agreement among 
the banks there to charge on all items 
bearing eastern indorsements. This same 
bank is in the habit of charging their 
regular rate, one-tenth of 1 per cent. ex- 
change, on all items they received from 
us. Now do you suppose that a bank like 
this would be’in favor of the Boston sys- 
tem? I often wonder if these banks who 
are in the habit of charging exchange to 
their own correspondents ever stop to 
think that were all banks to follow the 
same plan that they do there would be 
no such thing as a par list. 


In the larger reserve cities it is the par 
list which the banks use to secure new 
business. The fact that it is used as a 
drawing card induces many banks to make 
it as large as possible, and I have heard 
of several cases where par lists have con- 
tained points which cannot be cleared at 
par, strictly speaking. I here refer to par 
lists that contain points which are re- 
mitted at par weekly or every ten days, 
ete. If a bank publishes in their par list 
all the points that they clear at par by a 
weekly remittance, I believe they should 
also publish at par all:items they are able 
to collect, less a charge of one-twentieth 
of 1 per cent. exchange. In the one case 
they are paying exchange by having the 
money idle at their correspondent banks, 
thereby reducing their interest received 
account, while in the other case they are 
paying exchange of one-twentieth of 1 
per cent., charging same to exchange ae- 
count and having the money to loan. I 
have also heard of cases where, we will 
say a Chicago bank will arrange with a 
St. Louis bank to collect items in a Cer- 
tain part of Illinois in return for the use 
of the St. Louis bank’s par list, these 
points they would also publish on their 
par list. Now, strictly speaking, I do not 
see how the points thus obtained can be 
called par points. I believe a par list 
should be made up from par points re- 
ceived from their own banks who carry 
accounts with them, together with the di- 
rect par points received from banks where 
they carry accounts, such as Philadelphia, 
St. Louis, Boston, ete., and in no case 
should a par list contain towns or cities 
remote more than one point from the bank 
using the list. J. C. McLean, Continental 
National Bank, Chicago, before Minneap- 
olis convention, American Institute of 
Bank Clerks. 
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OLD BANKING CUSTOMS. 


President John H. Michener, of the Bank 
of North America, Philadelphia, when in- 
terviewed in Washington recently, con- 
trasted banking customs of former years 
with those of today. 

‘*As a young man,’’ he declared, ‘‘I 
knew well the formalities attending re- 
quests for loans. Borrowng $2,500 a quar- 
ter of a century ago was a financial inci- 
dent of a day. I have approached bank 
presidents, when on such an errand bent, 
with great etiquette and feeling in my 
heart as though I must prostrate myself in 
the asking. That was the way of old. It 
would have been an offense to rush into an 
office without removing one’s hat, and with- 
out exchanging polite greetings about the 
weather and one’s health. Then the request 
had to be put in writing, as a rule, and de- 
posited in a box kept for that purpose 
against the time of the meeting of the 
board. Of course, we do these things more 
expeditiously now. The board of directors 
is not consulted as frequently or with as 
much formality, although in my seventeen 
years as a bank president (Mr. Michener 
is the seventh president of his bank during 
its 125 years of existence) I have held 
very strictly to the plan of consulting my 
directors just as far as feasible. 

‘*In Philadelphia the banks have main- 
tained themselves and held an enormous 
business in spite of their proximity to New 
York—naturally a financial center, as it 
is the metropolis. But do not lose sight 
of the fact that under modern banking con- 
ditions, and in spite of its being a recog- 
nized financial center, New York is not 
holding its own with Philadelphia, Balti- 
more, Boston, Chicago, and St. Louis. Those 
cities are getting a constantly larger share 
of the new business, and they are also grad- 
ually winning some of New York’s old 
banking business.’’ 


SECOND NATIONAL OF PITTSBURG 
INCREASES STOCK. 
The Second National Bank of Pitttsburg 
has increased its capital stock from $600,- 


000 to $1,800,000, giving stockholders 
three shares of new stock in exchange for 
one of the old. President James H. Wil- 
lock, in announcing the proposed change, 
says: 

‘*The new capital will be provided by 
using $1,200,000 of our surplus, which at 
present is $2,500,000, without disturbing 
the undivided profits, now over $500,000. 
The new capital stock will be hereafter 
$1,800,000 and the surplus and undivided 
profits in excess of $1,800,000 to carry on 
the business. 

‘*The capital and surplus as proposed 
are more in harmony with the original 
provisions and intentions of the national 
bank act and conform better to modern 
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methods of good banking derived after 
years of experience. 

‘«The change will commend itself to our 
eustomers, as well as those who desire to 
open business relations, because under re- 
strictions of the national bank act, which 
permits us to loan only 10 per cent. of 
our capital to any one person or firm, we 
can under present conditions advance 
only $60,000, no matter what responsibil- 
ity of collateral is offered, but upon con- 
summation of the conversions proposed 
we may extend accommodations for three 
times that limit. 

‘We have been severely handicapped 
by the limit of $60,000, but the legal limit 
of $180,000 would solve for us this se- 
rious problem which has confronted the 
directors. It has been and will be a mat- 
ter of great concern to the management 
of this bank to secure good marketable 
investments for the large amounts of 
money entrusted to our care by stock- 
holders and depositors and this change 
will go far to help us out of the dilemma. 

‘*Indisputable experiences have demon- 
strated that the shares of stock of na- 
tional banks of small capital and dispro- 
portionate surplus are not popular. They 
are not sought after by capitalists or in- 
dividuals looking for investments. The 
stock exchange members who in the end 
make or unmake quotations they publish 
for the information of the public are not 
partial to the high-priced bank stock. 
The stock at $750 per share, equivalent 
to three shares at $250 per share, involves 
the same amount of money, but the pur- 
chasers prefer the smaller share quotation 
and get more shares for the same money. 
The practical result is that the market for 
the high-priced stock, owing to the larger 
amount of money required, cuts out the 
ordinary investor and the market is con- 
fined to present holders of stock, whereas 
the proposed change will bring the actual 
value within the means of everyone. 

‘¢At the time we sold the stock and put 
$100 per share to capital and $600 per 
share to surplus it was probably the only 
method by which we could have secured 
needed capitalization. That having been 
accomplished, we are right to take an- 
other step forward in up-to-date banking, 
and we hope and believe the proposition 
now laid before our stockholders will be 
interesting and meet with their ap- 
proval.’’ 


Remotest Corner, 

Introduce Rice's ‘‘Practical Bank Adver- 
tisine” inte your institution, and it will 
quickly reach the remotest corner of your 
business, If you would increase your 
business then you should have this book. 
Order it to-day. $10, delivered. Sample 
pages free. 

FREEMONT PUBLISHING COMPANY, 

FREEMONT, ONTO. 











ENORMOUS CLEARINGS OF NEW YORK. 


The annual report of the manager of the 
New York Clearing House Association for 
the year ended Sept. 30, 1905, shows the 
magnitude of its operations. _ 

The clearing house transactions for the 
year have been as follows: 


Exchanges .. .....-. $91,879,318,369.00 
Balances .. ..--+eeeee 3,953,875,974.80 
Total transactions $95,833,194,343.80 


The average daily transactions: 


ExchangeS ......e2-eeeees $302,234,599.89 
NNN 5.5 sacs i monncewieceinee 13,006,170.07 
ME, ocgine 15.0) in sare tele $315,240,770.86 


Total transactions since organization of 
clearing house (52 years): 


Exchanges ......-..-. $1,657,547 ,640,106.75 
Balances ......----0- 78,638,579,767.43 
eee re $1,736,186,219,874.18 


_ Largest exchanges on any 
one day during the year 


(May 2, 1905)........ *$591,624,045.43 
Largest balances on any 

one day during the year 

(Sept. 30, 1905)....... 33,995,793.16 


Largest transactions on 
any one day during the 
year (Feb. 28, 1905)... 

Smallest exchanges on any 
one day during the year 


617,337,052.76 


(April 22, 1905)....... 123,636,236.96 
Smallest balances on any 

one day during the year 

(April 24, 1905)....... 5,326,974.24 


Smallest transactions on 
any one day during the 
year (April 22, 1905).. 131,446,639.69 
Largest daily transactions on record. 
May 10th, 1901: 


NOMINEE, (5. 63-0:0'4-0 sore: 00ele $598,537 ,409.64 
EIN aces orbs 4 iolw o' siars 23,873,115.02 

PEND cos aie ss irancvearese $622,410,525.56 
Largest balances, Sept. 30, 

I aercuicra notes tacers 33,995,793.16 
The debit balances were 

paid in as follows: 

U. S. bearer gold certifi- 

MIN ole kwaicree osisesies 504,578,000.00 
U.S. order gold certificates  27,170,000.00 
Clearing house gold certifi- 

RIN, Cala rere eerie masta o-sivras 3,421,975,000.00 
U. S. legal tenders and ° 

MNS vorcisoyerscieieiecisiosrete 152,974.80 

MEME Goran vais, vinereinioeinaion $3,953,875,974.80 


Transactions of the U. S. assistant treas- 
urer at New York: 


Debit exchanges .......... $486,998,345.91 
Credit exchanges .......... 301,158,349.96 
Wemt WAINNCES ....60.000660 202,119,392.02 
Credit balances ........... 16,279,396.07 
Excess of debit balances.... 185,839,995.95 


Vot. XXX—No. 5—4. 
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The association ‘is now composed of 36 
national banks and 17 state banks. The 
assistant treasurer U. S. at New York also 
makes his exchanges at the clearing house. 

There are 51 banks and trust companies 
in the city and vicinity, not members of the 
association, which make their exchanges 
through banks that are members, in accord- 
ance with the section 25 of the constitution 
and amendments thereto. 

At the annual meeting of the association 
the following executive officers were elected: 
President, Dumont Clarke, president Ex- 
change National Bank; secretary, Walter 
E. Frew, vice-president Corn Exchange 
Bank; manager, William Sherer; assistant 
manager, William J. Gilpin. 

Committees for the ensuing ,year were 
appointed as follows: 


Clearing house committee—Wm. H. Por- 
ter, president Chemical National Bank; 
Valentine P. Snyder, president National 
Bank of Commerce; James Stillman, presi- 
dent National City Bank; J. Edward Sim- 
mons, president Fourth National Bank; 
Richard Delafield, president National Park 
Bank. 


Conference committee—Edward Town- 
send, president Importers’ and Traders’ 
National Bank; A. B. Hepburn, president 
Chase National Bank; A. S. Frissell, presi- 
dent Fifth Avenue Bank; William H. Per- 
kins, president Bank of America; Edward 
C. Schafer, president Germania Bank. 

Nominating committee—Stephen Baker, 
president Bank of the Manhattan Com- 
pany; Gilson S. Whitson, vice-president Na- 
tional City Bank; Francis L. Hine, vice- 
president First National Bank; Gates W. 
McGarrah, president Mechanics’ National 
Bank; Edmund C. Converse, president Lib- 
erty National Bank. 

Committee on admissions—James G. Can- 
non, vice-president Fourth National Bank; 
Ruel W. Poor, president Garfield National 
Bank; Stuart G. Nelson, vice-president Sea- 
board National Bank; Alfred H. Curtis, 
president National Bank of North Amer- 
ica; Edwin S. Schenck, president Citizens’ 
Central National Bank. 

Arbitration committee—Frederick B. 
Schenck, president Mercantile National 
Bank; Thomas L. James, president Lincoln 
National Bank; Forrest H. Parker, presi- 
dent New York Produce Exchange Bank; 
Samuel Woolverton, president Gallatin Na- 
tional Bank; Cassimir Tag, president Ger- 
man-American Bank. 


258 BANKERS’ MONTHLY. 


BANKERS’ ASSOCIATION MEETINGS. 


AMERICAN BANKERS’ ASSOCIATION MEETS 
AT WASHINGTON. 


The thirty-first annual convention of the 
American Bankers’ Association was held 
in Washington, D. C., Oct. 10 to 13. 

In his address of welcome John Joy 
Edson, President of the District of Colum- 
bia Bankers’ Association, referred as fol- 
lows to the banking situation in the coun- 
try; ‘While of late unfortunately wrong- 
doing has been discovered to some 
extent in federal, and to a startling de- 
gree in municipal affairs, and in corpora- 
tions in some lines of business, in banking 
there has never been a period in our history, 
so far as I am aware, when fewer errors 
and less misconduct have been committed, 
or more universal confidence prevailed. 
Of course this statement is made, taking 
into full consideration the vast increase 
in the volume of banking business, and in 
the greater number of men engaged as 
officers and employes in positions of abso- 
lute trust. 

‘“*As a logical outcome of this favorable 
banking condition and of the good work 
of the American Bankers’ Association, and 
the high estimate we place upon the integ- 
rity, ability and cautious actions of our 
leading bankers, what twenty-five or forty 
years ago would inevitably impair confi- 
dence and cause a panic would today only 
create a ripple on the financial surface, with 
no serious consequences. Let us hope that 
no act of any man or set of men will be 
done to impair in the least degree this most 
desirable situation in the banking world.’’ 

President E. F. Swinney, in his annual 
address, said in part: ‘‘We have cause to 
congratulate ourselves upon the abundant 
evidence that the past year has been in the 
main marked by prosperity in all lines of 
business, and comparatively few bank fail- 
ures have occurred. All such periods have, 
however, produced a feeling of over-confi- 
dence and lead to the floating of unsound 
industrial enterprises. Th few bank fail- 
ures of the past year are mostly traceable 
to excess loans made to such enterprises or 
their promoters 

‘¢#inanciers differ as to the proper meth- 
ods of assuring at all t:mes a currency am- 
ple but not redundant, elastic but not capa- 
ble of ulterior manipulation. ‘Asset cur- 
rency’ and ‘emergency currency’ are terms 
not yet capable of exact definition. It has 
been said that ‘fools often rusk in where 
angels fear to tread.’. In considering this 
question let us not emulate the former nor 
arrogate to ourselves the wisdom of the 


latter, but as conservative, patriotic busi- 
ness men may we solve the question aright, 
and having once made up our minds, have 
the courage to enforce our convictions. ’’ 
Secretary of the Treasury Shaw ad- 
diessed the convention on trade expansion. 
He advocated a system of protection for 
foreign commerce like that which has de- 
veloped internal commerce, and said in 
part: ‘‘We occupy the best position on 
the map. We have the safest and most 
convenient form of money in the world. 
We speak the language of commerce. Our 
farms produce more than the farms of any 
other country. Our mines yield gold lit- 
erally by the carload, silver by the train- 
load, and there is unloaded on the shores 
of a single commonwealth more iron ore 
than any other country produces. Our 
forests yield one hundred million feet of 
lumber for every day of the calendar year. 
Our factories turn out more finished pro- 
ducts than all the factories of Great Britain 
and Germany combined by more than three 
thousand millions every twelve months. we 
transport this matchless product of farm 
and factory, forest and mine from the in- 
terior to the sea at one-third what similar 
services cost anywhere else beneath the 
skies. We carry it from point to point 
along the coast in better vessels, on quicker 
time, and at cheaper rates than others. 
But at our coast line we are brought to an 
abript halt. Here we are no longer inde 
pendent. Our foreign commerce is four 
times as large as forty years ago, but we 
carry in our own ships only one-third as 
many gross tons as forty years ago. We 
have protected and encouraged every inter- 
est but our merchant marine, and every 
protected interest has flourished. We have 
every facility for international commerce 


except international merchants, interna- © 


tional bankers, and an international mer- 
chant marine. Shall we not have those? 
I am not urging ship subsidies. I am 
speaking of results, not of methods. If 
we will but take advantage of our oppor- 
tunities we will send these products of 
farm and factory under every sky and 
into every port, and make our financial 
centers the clearing houses of at least a 
fraction of the world’s trade.’’ 

The report of the executive council was 
read by the chairman, G. 8. Whitson. Mr. 
Whitson made certain recommendations for 
changes -. the constitution. The first 
amendment was proposed for the purpose 
of giving the executive council power to 
erase the name of a member from the rolls. 
At present this right remains with the as- 
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sociation in full membership. A _ second 
change was suggested meking it prohibi- 
tive tor the members of the protective com- 
mittee to compromise with a criminal. 
Both these changes were submitted to the 
association and adopted by a unanimous 
vote. 

Frank A. Vanderlip, Vice President of 
the National City Bank of New York, in 
addressing the Association, spoke of the 
great increase in gold production and said 
that while the outlook for the future is 
bright it is still a time for prudence. Mr. 
Vanderlip said in part: ‘‘The mines of 
the world will produce this year $375,000,- 
000 of gold. The final figures for the pro- 
duction of gold in 1904 have recently been 
made and they footed $347,000,000. We 
may reasonably look forward in the near 
future to an annual average output of 
$400,000,000 of new gold for at least a 
considerable number of years. When we re- 
member that in 1885 the production of gold 
was but $115,000,000, we begin to get a 
comprehensive view of the significence of 
this increase. When we remember further 
that the entire monetary stock of gold in 
the world is about $5,700,000,000 we can 
calculate that the output from the mines 
in the next fourteen years promises to equal 
a total as great as the present monetary 
stock of gold. These figures are startling. 
They perhaps suggest the possibility of 
a disturbance cf values. It does not follow, 
of course, tkat with the production of 
$400,000,000 of gold per annum thé mone- 
tary stocks will be increased by that 
amount. The uses of gold in the domestic 
arts draw off at least $75,000,000 a year, 
but tht will leave over $300,000,000 a year 
to.add to the gold reserves. 

‘‘What is this to mean to the business sit- 
uation? What is to be its influence upon 
prices? What effect will it have upon 
money rates? These are no longer academic 
questions. They are practical considera- 
tions which need to be taken into account 
by business men. The great increase in 
gill production which has been in progress 
since the close of the Boer War has, in my 
opinion, been a factor in the rapid recovery 
from the depression of three years ago. 

‘While there will undoubtedly be a ten- 
dency to advance prices as a result of this 
influx of gold into the bank reserves of the 
world, I do nct believe the gold production 
is likely to become a serious menace. I 
do not believe that it will so disturb those 
business relations that are based upon the 
terms of money, as to cause any vital de- 
rangement of affairs. 

‘*What I do believe is that there is 
likely to follow just what followed in the 
two former periods of the world’s history 
when there was an extraordinary produc- 
tion of gold rdded to the monetary stocks. 
One of these periods followed the discovery 
of America, when the treasures of Mexico 
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and Peru were exploited. The other was in 
the years following the discovery of gold in 
California and Australia. In each case a 
mighty impulse was given to the exploita- 
tion of virgin fields of development. It 
seems to me not improbable that the next 
few years will witness the expansion of the 
field of commercial enterprise into new 
places. Countries that are commercially 
and industrially :ackward will yield to this 
new influence. It seems to me that one of 
the direct ,and important effects of- this 
great production of gold will be to give an 
impulse to t..e development and industrial 
exploitation of South America, Africa, Asia 
aud eastern Europe. 

‘The outlook is surely bight. What can 
hurt us? What dangers are ahead? With 
bountiful harvests, with lavish mineral pro- 
duction, with increasing financial strength, 
with wonderfully improved industrial or- 
ganization, with a sound banking position, 
and with an impulse already given to every 
form of commercial activity, what is there 
to fear in the future? Is it clear sailing? 
Can we make commitments without fear 
for the future? Is the whole outlook into 
a cloudless financial horizon? An optimist 
might be forgiven for thinking that it 
ought to be. We have a good many ele- 
ments of a firm foundation under our feet 
but again we might quote the German 
phrase, ‘A tree never quite grows to 
heaven.’ Sure as we are of many of the 
substantial foundation stones upon which 
to rear a structure of prosperity, we may be 
quite as sure that there are dangers lurking 
in the situation. Among those which we 
know exist, there comes first to mind our 
illogical and unscientific currency system. 
We know that this system may at any 
time breed us trouble. Indeed it is. when 
all other conditions are most favorable that 
the danger is the greatest. Now, in the 
very fullness of the prosverity that we have, 
there might be a pitfall for us in that 
quarter. A strain is on our currency sys- 
tem. With our usual good luck we may 
avoid disaster but it is the sort of time, 
nevertheless, when we ought clearly to see 
that we have a system which might en- 
danger our banking position and retard 
mcst seriously our commercial development. 
We know that we are threaten d by great 
social disorders; that the edict of a labor 
leader might change a cloudless outlook 
into an uncertain one. We know there is 
a uisregard of law in labor unions and in 
corporation offices alike, which is threaten- 
ing to our welfare. We can, at the moment, 
clearly see that however prosperous condi- 
tions may appear, this prosperity might re- 
ceive a sevcre check should a speculative 
fever begin to rage. Should a_ stock 
market speculetion start from the present 
high level of prices in the face of the ex- 
traordinary demand for capital and money 
which crops and business alike are making, 
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The result might easily be temporary 
disaster. 


‘“Never was there a better time to preach 
conservatism; never perhaps was it easier 
to be carried away by some of the obvious 
features of prosperity and to forget some 
of the dangers which in the end will be 
quite as potent in shaping the ultimate 
result. Aithough there may be many fav- 
orable features to the outlook, it is no time 
for prudence to be cast to the wind; no 
time for speculative commitments which 
would yield disaster if temporary reverses 
came; no time for laxness in any of the 
forms of business prudence and conserva- 
tism.’’ 

On the subject ‘‘Bank Examination and 
Supervision’’ Comptroller of the Currency 
Ridgely spoke in part as follows: ‘‘A 
bank does not often fail suddenly. The 
condition which leads to it is apt to be of 
comparatively slow growth. Far the most 
frequent cause of failure is a large line 
of loans to some concern or group of con- 
cerns in which the officers are interested, 
or to the officers themselves. When the 
loans are new they look all right, and fre- 
quently are good. But if things go wrong 
and this outside venture loses money, the 
loans begin to increase, and soon good 
money begins to go after bad with the in- 
evitable result. It is surprising to see in 
how few cases men who may .have been 


theretofore honest and square, have the 
honesty and moral courage to face the fail- 
ure of their bank when due to bad judg- 
ment or incompetency, without resorting 


to frauds of some kind. It is extremely 
rare to find a bank has failed without some 
of the officers committing fraudulent or 
illegal acts to hide it. 

‘*Every examiner has many cases to re- 
port which are taken up and corrected, 
sometimes after they have become very bad. 
There are a great many such cases where 
a bank gets into more or less serious trouble 
and yet is saved, where one goes on to 
failure. I believe there is seldom a day in 
the comptroller’s office when we do not 
have pending a case of a bank which is 
found, not necessarily from frauds or al- 
ways violations of law, but from bad bank- 
ing, in a condition which, if allowed to go 
on, would lead to serious trouble, but which 
we are able to have corrected on the ex- 
aminer’s report and advice. We always 
have a list of those we are watching, and 
a very large percentage come out all right. 
They almost invariably do when the man- 
agement is honest, and tell us the truth. 
It is very hard to tell when the bank is be- 
yond hope and really is insolvent. The 
hard cases are where the officers are dis- 
honest and untruthful and perpetrate all 


kinds of frauds to conceal the condition. A ~ 


common device is to put forged notes into 
the bank, ostensibly signed by people of 
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good credit. Another is to fail to cancel 
and deliver to customers notes which have 
been paid, and to keep them in the bills 
receivable. One can readily see how hard it 
is for an examiner to discover such frauds, 
when they are perpetrated by shrewd 
scoundrels who have every advantage of 
being in the bank all the time, while the 
examiner comes only twice a year.’’ 


Walker Hill, president of the Mechanics’ 
American National Bank of St. Louis, 
spoke on the ‘‘ Benefits of Membership in 
the American Bankers’ Association,’’ say- 
ing in part: ‘‘The work of the American 
banker is extending farther and farther 
every day, and becoming more and more 
of public importance, as the railroads bring 
all parts of the country closer and closer 
together, and our flag rises here and there 
in far-away countries; and each day the 
need of the American banker for a better 
knowledge of distant peoples and more 
accurate information as to their ways and 
commercial needs, and the routes of com- 
merce and its laws, increases; and mem- 
bership in the American Bankers’ Associa- 
tion will afford a means by which many of 
these needs can be easily acquired, for its 
members include many who know most 
about these things and are doing success- 
fully the banking business of this country; 
and to whom else could one turn with more 
likelihood of receiving valuable aid in these 
matters???’ 


The Scotch banking system was described 
by Robert Blythe, general manager of the 
Union Bank of Scotland, Glasgow. In part 
he said: ‘‘The chief characteristic feature 
of the Scotch system of banking is the 
right of issue of the one pound note. Be- 
fore the Bank of Scotland was founded 
there was no paper currency. It began to 
issue notes forthwith for one hundred, fifty, 
twenty, ten and five pounds. Nine years 
afterwards it issued one pound notes for 
the first time, but prior to the union of 
England and Scotland under one parlia- 
ment in 1707, the amount of these notes 
in circulation was not great. The privilege 
of the right of issue has always been 
recognized. 


*“Tt is these one pound notes which have 
enabled branch offices to be planted in every 
part of the country. There is no such net- 
work of branch banks in any other coun- 
try in the world. It is at these offices that 
we have collected the savings of the coun- 
try from hundreds of thousands of small 
depositors. With a metallic currency and 
Bank of England five pound notes, branches 
could not have been profitably established 
in country districts. The cost would have 
been prohibitive. It is the one pound note 
which has enabled the banks to go right 
down among the masses, and made bank- 
ing possible to the greatest number. It is 
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the one pound note which has brought the 
officers to their doors, and tempted them to 
go in with their savings and deposit them 
securely and at interest. The aggregate 
deposits placed with the ten banks in Scot- 
land now amount to more than 100,000,000 
pounds ($500,000,000). It is not the poor 
country it was; it has grown rich by sav- 
ing and the system of planting branches has 
fostered the saving. 

‘¢Another characteristic feature of the 
Scotch system of banking is what is known 
as cash credit accounts. They date back 
to early in the eighteenth century. They 
were peculiarly suitable to a poor country 
where capital was not available in its ordi- 
nary form, such as coin, or tangible and 
readily convertible securities. The idea at 
the basis of a cash credit account is this: 
A trader or a manufacturer has insufficient 
capital for the profitable conduct of his 
business. He has friends willing to help 
him temporarily. They are not required to 
give this help in the form of coin or a 
check, nor are they asked to parry with the 
securities. They give him the use of their 
names. They become responsible along with 
him to the bank for an agreed upon amount. 
They sign along with him a cash credit 
bond. As soon as the bond is executed and 
returned to the bank the trader or manu- 
facturer or other person who is to have the 
benefit of the cash credit is entitled to cash 
checks on the account up.to, but not exceed- 
ing, the amount stated in the bond. He 
gets the money from the bank just as he 
needs it. He is not obliged to take the full 
amount as a loan and to pay interest on the 
full amount. It is not a loan; it is an op- 
erative account, bearing interest from day 
to day on the amount drawn from the bank. 
It is simply an ordinary deposit account 
reversed; the bank has become the creditor, 
not the debtor. The customer instead of 
receiving interest on the daily balance as 
his credit, pays interest on the daily bal- 
ance as his debit. And, inasmuch as it is 
not what is called an overdrawn account, 
but a secured account, the borrower gets 
the benefit of a reduced rate of interest.’’ 

The association passed resolutions favor- 
ing government ship subsidies to develop 
the merchant marine. ~- 

The report of the committee on cur- 
rency, made by former Congressman C. A. 
Pugsley of Peekskill, N. Y., says: ‘‘ United 
States notes, or ‘legal tenders,’ should be 
retired. Borrowing on demand, either by 
the individual or by the government, unless 
there are resources immediately available, 
is fraught with danger to both government 
and individual. It cannot be justified in 
any country, except in such emergencies as 
led, possibly, to the original issue of the 
legal tenders, or ‘greenbacks.’ It is obvi- 
ous that they are debts of the government 


payable on demand. A strong, prudent gov- 
ernment should avoid the danger arising 
from pressure and panic by providing that 
all obligations, as far as practicable, should 
be, not on demand, but on time. It would 
seem the part of wisdom to retire the legal 
tenders when the country is prosperous, 
rather than in the throes of panic, when 
the' danger of such a currency and the 
necessity for its retirement are, possibly, 
more apparent. It may be that heroic 
treatment will be needed, and that a long 
time bond, payable at the pleasure of the 
government, bearing an exceptionally low 
rate of interest, to be used specifically for 
bank circulation and public deposits, shall 
be issued to provide for their retirement. 
‘The way to resume is to resume.’ The 
way to retire, is to retire. ‘ 

**Tt is not even probable that any future 
Secretary of the Treasury will depart from 
the policy of his worthy predecessors, who 
have so ably maintained the parity of all 
forms of money coined or issued by the 
government, although no express statute 
existed or now exists for the interchange- 
ability. But if the silver certificates, silver 
dollars or silver coins are to be kept inter- 
changeable with gold under all conditions 
that may arise a reserve fund of at least 
$150,000,000 should be set aside to provide 
for the redemption in gold of about $600,- 
000,000 of silver outstanding. If the silver 
certificates are not issued in larger denom- 
inations than $5 it would seem that a re- 
serve fund of $150,000,000 in gold should 
be sufficient to protect the Treasury. Pro- 
vision should be made so that no one could 
question at any time the value of any dollar 
issued or coined by the government of the 
United States. 

‘“The Secretary of the Treasury should 
have discretionary power to deposit in the 
national banks such portion of the surplus 
funds in excess of $50,000,000, whether de- 
rived from customs receipts or internal 
revenue, as he may deem proper, to prevent 
absorption of money by the Treasury. Such 
deposits should be guaranteed by United 
States bonds, or other securities acceptable 
to the Secretary of the Treasury. No re- 
serve should be required against govern- 
ment deposits in our banks, as they are 
secured by the pledge of United States or 
other bonds. If practical, interest should 
be allowed the government upon these de- 
posits. 

‘We complain about the rigidness of our 
currency system, and yet we have a cast 
iron rule or law that will not allow national 
bank circulation to contract or expand, ex- 
cept within the most prescribed limits. 
There should be an early amendment or 
repeal of the present limitation of $3,000,- 
000 per month upon the withdrawal of cir- 
culation, and either no limitation should be 
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placed upon the withdrawal or the limit 
should be increased to $6,000,000 or $10,- 
000,000 per month, so that expansion and 
contraction might, in a measure, be auto- 
matic.’’ 

At the closing session C. P. Allis of the 
Second National Bank of Erie, Pa., advo- 
cated a system of insurance for national 
bank deposits. He said that an annual 
assessment of $100 paid by national banks 
would have paid all losses to depositors 
from bank failures in the last five years, 
besides leaving a surplus of $2,000,000, and 
that an annual assessment of $225 for the 
last forty years would have paid all such 
losses during that period. 

Mr. Allis said the fact must be recognized 
that there is an underlying current of mis- 
trust of banks pervading every community. 

The discussion was continued by other 
members. One believed a surety company 
should do the insuring. Mr. Adams of 
North Carolina advocated insurance by each 
individual through some company. It was 
maintained by Mr. Campbell, Indiana, that 
eongress had no power to guarantee or 
protect an individual. 

Mr. Robinson of the First National Bank 
of Winfield, Kan., believed that a strict ob- 
servance of the national bank act would 
obviate many failures. He hinted that in 
many instances loans were made in excess 
of legal restrictions. 

The following officers were elected for 
the ensuing year: 

President—John L. Hamiton, vice-presi- 
dent of Hamilton & Cunningham, Hoopes- 
ton, Tl. 

First Vice-President—G. S. Whitson, 
vice-president National City Bank, New 
York. 

Members of executive council for three 
years—George M. Reynolds, vice-president 
Continental National Bank, Chicago; Mil- 
ton E. Ailes, vice-president Riggs National 
Bank, Washington; J. L. Edwards, presi- 
dent Merchants’ National Bank, Burling- 
ton, Iowa; H. H. Wilcox, cashier First 
National Bank, Baltimore; J. J. Sullivan, 
president Central National Bank, Cleve- 
land. 

The following five additional members of 
the executive council were elected, having 
been nominated by the vice-presidents of 
states: Joseph Chapman, Jr., vice-president 
Northwestern National Bank, Minneapolis; 
A. G. Lupton, Hartford City, Ind.; H. P. 
Hiller, Mechanics’ American National 
Bank, St. Louis; L. A. Pierson, National 
Exchange Bank, New York, and J. G. 
Brown, Raleigh, N. C. 

At the conclusion of the convention the 
newly elected executive council held a meet- 
ing for organization. J. D. Powers, presi- 
dent of the Union Trust Company, Louis- 
ville, Ky., was elected chairman. James 
R. Branch of New York was re-elected sec- 
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retary for the eleventh term, and Ralph Van 
Vechten of Chicago, and William G. Fitz- 
wilson of New York, were re-elected assis- 
tant secretary and treasurer, respectively. 
Two vacancies on the council were filled by 
the election of Albert H. Curtis of New 
York and E. A. Potter of Chicago, the 
latter being elected to represent the savings 
bank and trust sections. 


MEETINGS OF SECTIONS, AMERICAN 
BANKERS’ ASSOCIATION. 


Five hundred trust company officials 
were present when President E, A. Potter 
called to order the trust company section 
of the American Bankers’ Association. 
The delegates were welcomed by Edward J. 
Stellwagen, president of the Union Trust 
Company of Washington, who said in part: 
‘*Notwithstanding the rapid advancement 
in heretofore untried fields of corporate 
development—the ease with which charters 
may in some localities be obtained—the 
small capital required—and the sometimes 
absence of protective provisions—the rec- 
ord of trust companies for stability, con- 
servatism and integrity in management, is 
good and clean, and their immunity from 
disaster and scandal is rightfully a mat- 
ter for pride and congratulation. But, gen- 
tlemen, we must not rest content with that 
record—excellent though it be—our increas- 
ing success and development creates new 
conditions, which bring with them new 
dangers, and these require better methods, 
stronger safeguards and stricter scrutiny 
and care. 

‘‘Let us then by raising our ‘standards, 
safeguarding our investments, favoring 
charter requirements and restrictions( per- 
haps along the lines of the provisions of the 
national banking act) endeavor earnestly 
to make it impossible for disaster, born of 
carelessness, fraud or corruption, to over- 
take trust companies.’’ 

President Potter, in responding to the - 
address of welcome, said: ‘‘The material 
development of this country is the wonder 
of the age. Her fields, her factories and 
her natural resources are putting forth 
their products in such quantities as to ex- 
cite the admiration of the world. Along 
with this development must, and has natu- 
rally come, a more extensive development of 
our financial necessities and _ institutions, 
and in no direction has this been more 
marked than in the trust companies, whose 
rapid growth has brought them prominently 
into public notice. Much has been said and 
written of late about placing the trust com- 
panies under federal supervision. The Hon- 
orable Secretary of the Treasury, in his last 
report to congress, recommended legislation 
that would enable trust companies to incor- 
porate under federal laws. While I do not 
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care at this time to express an opinion on 
this subject, I do want to go on record as 
advocating frequent and rigid official ex- 
aminations, whether state or federal. 


‘¢There should be no theory about admin- 
istering affairs ef trust companies, other 
than that which applies to every business— 
namely, the administering them upon the 
broad, deep principles of conservatism, 
honor and integrity.’’ 

Frederick Phillips, secretary of the Lin- 
coln Trust Company of New York and 
president of the newly organized Banking 
Publicity Association of the United States, 
in an address on ‘‘Banking Publicity,’’ 
said: 

‘*Conceding, then, if you will, that the 
business of the moneyed institutions is com- 
merce in every sense, although along high- 
ly developed lines; conceding that we all 
have our stock in trade as any business has, 
you must also concede that we can success- 
fully avail ourselves of honorable and ap- 
propriate commercial methods of procuring 
business. In other words, a bank or a trust 
company needs depositors, customers, cli- 
ents, patrons, whatever you please to term 
them, in the same degree as any other busi- 
ness, and of all means of procuring busi- 
ness the most effective is publicity. I use 
the word in its most modern sense, that of 
making public the merits of an article with 


a view to creating for it a market.’’ 

It was stated by Clerk Williams of New 
York of the committee to secure state legis- 
lation for supervision of trust companies, 


and to prohibit the use of the word 
**trust’’? by organizations which are not 
monetary corporations, that twenty-one 
states have specific supervision laws re- 
specting trust companies, while four states 
—Arkansas, Ohio, Tennessee and Virginia 
—have no laws whatever as to trust com- 
panies. Nine states now prohibit the use 
of the word ‘‘trust’’ by other than mone- 
tary corporations. 


E. T. Perrine, general manager of the 
Audit Company of New York, said that at 
the present time there are 1,547 trust com- 
panies in the United States, having re- 
sources aggregating $3,802,000,000; 5,757 
national banks with resdurces of $7,472,- 
000,000; 1,157 savings banks, with $3,175,- 
000,000; total active life insurance re- 
sources something less than $2,500,000,000; 
currency in the United States Treasury, 
$2,885,000,000; commercial value of steam 
railways $11,250,000,000. From these fig- 
ures, it was deduced that the trust com-_ 
panies retain one-tenth of the banking. 
power of the world, estimated at $33,0 
000,000. 

Lorenzo E. Anderson, vice-president of 
the Mercantile Trust Company of St. Louis, 
addressed the section on ‘‘The Benefit of a 
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Real Estate Department to a Trust Com- 
pany.’’ Mr. Anderson said in part: 

‘“Tt may not be out of place here to say 
that the real estate department, besides 
being advantageous to the company of 
which it is a part, contributes in a manner 
to the prosperity of the city in which it is 
loeated by promoting syndicates for the 
conducting of large real estate enterprises. 
The real estate department of the company 
with which I am connected has organized 
corporations and promoted deals aggregat- 
ing millions of dollars. For all of these 
corporations it simply acted as agent, not 
being interested in any of them as a stock- 
holder. In other words, in the promotion 
of the syndicates the real estate depart- 
ment, or the trust company, had no direct 
interest whatever in the corporation, apart 
from acting as agent for the sale of prop- 
erty owned by them, for collecting rents on 
same, or performing the duties of manager 
of construction of office buildings or com- 
mercial structures being erected by the syn- 
dicate, for which services it receives com- 
missions and fees. In addition to this it 
has the placing of insurance, letting of re- 
pairs and payment of taxes on all such 
buildings, making it necessary to handle 
large sums of money and transact business 
with a great many people, and as a result 
of these dealings a large portion of these 
individuals subsequently become regular 
patrons of the institution. 

‘In the afiairs of the community the 
real estate agent ranks next in business 
importance to the banker. Real estate from 
time immemorial has been the foundation of 
all values and has furnished more business 
for different lines of trade than any other 
commodity. The iron foundries, brick man- 
ufacturers, lumber merchants, certain pro- 
fessions and all mechanics are prosperous 
when the real estate business is good. The 
real estate agent is the herald of progress, 
the maker of villages, towns and cities, and 
his efforts mark the advancement and 
progress of municipalities, and any trust 
company is indeed fortunate to have among 
its departments a well equipped and prop- 
erly conducted real estate department.’’ 

The officers elected were: Clark Williams 
of New York, president; Festus J. Wade of 
St. Louis, vice-president, and the following 
members of the executive committee: W. L. 
McDonald, Commonwealth Trust Company 
of St. Louis; H. P. McIntosh, Guardian 
Savings and Trust Company of Cleveland, 
Ohio; Lynn H. Dinkins, Interstate Trust 
and Banking Company of New Orleans; J. 
F. Thompson of the Bankers’ Trust Com- 
pany of New York, and Joseph E. Otis, 
Western Trust and Savings Bank, Chicago. 

The Savings Section, at its meeting, de- 
cided to gather statistics as to the volume 
of deposits, the number of depositors and 
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the amount of interest paid by savings 
banks on December 31, 1903, 1904 and 
1905. 

The section authorized the appointment 
of a new committee to collect information 
and make suggestions looking to legislation 
in the various States which would legalize 
trust accounts and accounts in two names. 

The following officers were elected by the 
savings bank section: President, Edward 
D. Duff, vice president People’s Savings 
Bank, Pittsburg; vice-president, G. Byron 
Latimer, secretary of the Irving Savings 
Institution, New York; three members of 
the executive committee, to serve for three 
years; C. C. Purves, president Philadelphia 
Savings Fund Society; John F. Flack, pres- 
ident City Savings Bank, Omaha; J. H. 
Johnson, cashier Pennsylvania Savings 
Bank, Detroit. 


BANKING PUBLICITY ASSOCIATION. 

The Banking Publicity Association of the 
United States was organized during the 
meeting of the American Bankers’ Associa- 
tion at Washington. Officers were elected 
as follows: 

President, Harold A. Davidson, secretary 
Home Trust Company of New York, Brook- 
lyn; First vice president, D. C. Wills, cash- 
ier Diamond National Bank, Pittsburg; 
vice presidents, Pierre Jay, vice president 
Old Colony Trust Company, Boston; James 
E. Brock, secretary Mississippi Valley Trust 
Company, St. Louis; E. G. Tillotson, treas- 
urer Cleveland Trust Company, Cleveland; 
Herbert P. Wenig, auditor Windsor Trust 
Company, New York; C. E. Woodside, man- 
ager Bond Department, Los Angeles Trust 
Company, Los Angeles, Cal.; Charles Moore, 
secretary Union Trust Company, Detroit; 
C. J. Craft, Secretary Central Trust and 
Savings Company, Philadelphia; C. G. Ells- 
worth, First National Bank, Chicago; Ste- 
phen Appleby, assistant cashier Pacific 
National Bank, Tacoma; Robert J. Lowry, 
president Lowry National Bank, Atlanta; 
George W. White, cashier Commercial Na- 
tional Bank, Washington, D. C.; treasurer, 
Edward fF. Feickert, assistant treasurer 
Plainfield Trust Company, Plainfield, N. J.; 
secretary, Frederick Phillips, secretary Lin- 
coln Trust Company, New York. 


INDIANA BANKERS AT INDIANAPOLIS. 

In his address to the Indiana Bankers’ 
Association, which met in Indianapolis, 
Oct. 25 and 26, President A. G. Lupton 
said: ‘‘We welcome reasonable restrictions. 
We recognize that banking is unlike many 
businesses in that it affects whole com- 
munities. If bad banking affected only 
the bank and its customers they might be 
left to transact their own business and the 
devil take the hindmost. But bad banking 
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affects not only the bank and its customers 
it affects the whole community and the com- 
munity has a right to be protected against 
bad banking. But the bank has a right too 
and that is the right to be protected against 
bad legislation. And if this association 
had no other reason for its existence than 
the protection secured for the members by 
its legislative committee, its existence would 
be justified.’’ 

Lewis E. Pierson, President of the Na- 
tional Exchange Bank of New York, dis- 
cussed ‘‘Bank Money Orders.’’ Governor 
Hanly urged the establishment of a guar- 
anty bank to make good losses to depositors 
in banks that fail. 

Vice President Charles W. Fairbanks in 
addressing the association, said: ‘‘ We need 
not only sound money and sound banks, but 
we need sound bankers also. There is no 
system of supervision, I care not how thor- 
ough and searching it may be, which can 
surely protect stockholders and «lepositors 
against either inefficiency or dishonesty. In 
banking there is little difference in final 
results whether a bank is operated by men 
who do not comprehend the real science of 
banking or by those who are wanting in a 
high order of business morality. 

‘‘Failure is the result in either case, with 
consequent confusion and embarrassment to 
stockholders, depositors and the community 
generally. There is no department of our do- 
mestic economy where there is required a 
higher order of sound business judgment 
and a more inflexible adherence to honest, 
conservative business methods than in bank- 
ing.’’ 

The association elected these officers: 

President—C. H. Church, Muncie. 

Vice president—Jonce Monyhan, Orleans. 

Secretary—Andrew Smith, Indianapolis. 

Treasurer—J. A. Dehority, Elwood. 


NEBRASKA BANKERS MEET AT LINCOLN. 

The Nebraska Bankers Association held 
its annual meeting in Lincoln, Oct. 24 and 
25. President J. T. Trevery, in his annual 
address, said in part: 

‘¢The banks of Nebraska were never in 


better condition. I am creditably informed 
by those having the banks of the state, 
both state and national, under their super- 
vision that the number of banks in what 
might be called the ‘hospital’ list are re- 
markably few and that these are fast get- 
ting in line. Statistics show that no state 
in the union the last few years has had a 
smaller percentage of bank failures than 
Vebraska. There has not been a national 

o: failure in the state since November 4, 
8. Within the past year, I am sorry 

to say, we have had one bank failure, the 
Elkhorn Valley Bank, of O’Neill. This 
should not be called a bank failure, how- 
ever, but a bank wrecked by dishonest 
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officials. This record is in marked contrast 
when compared with the serious times 
some of our and wealthier states had dur- 
ing the same period. To my mind this 
speaks well for our state banking law and 
reflects great credit on those having in 
charge the state and national banks of Ne- 
braska. 

‘¢What is to be the future of bankers’ 
associations? I have been asked this ques- 
tion many times during the two years I 
have been your president. In the campaign 
which has been made to increase the mem- 
bership and build up the association this 
question frequently came to me and there 
are few here today who realize the amount 
of hard work and energy required to build 
up an association of this kind and keep it 
going along practical lines. I am sure you 
will all agree with me that the future of 
bankers’ associations is a pertinent ques- 
tion. 

‘‘T can see no reason why the bankers of 
a state cannot organize along the same 
lines as the clearing houses in our great 
cities for their own protection as well 


as the depositor and I firmly believe this. 


will be the ultimate end and object of bank- 
ers’ associations. Every good bank now 
welcomes publicity and feels that the money 
paid the examiner is well spent if the ex- 
aminer only does his duty and is rigidly 
I can see 


conscientious in his examination. 
no good reason why a good bank should ob- 
ject to a severe examination before being 


admitted into the association. I can see no 
good reason why this association should not 
take hold of a bank, which is known to be 
doing a reckless business and persists in 
keeping outside the well beaten path of con- 
servative banking, before it fails and in- 
jures the community in which it is located 
or casts a reflection of discredit and dis- 
trust on the entire fraternity. The ultimate 
end of bankers’ associations in this country 
must be, or should be, to weld the integral 
parts of our system of independent banking 
into a solid, compact whole, without in any 
way destroying the individuality or inde- 
pendence of any of its members. The evolu- 
tion of an association of this kind will 
necessarily be slow but it avill surely come 
if every step taken is for a closer union of 
bankers, not a combination of banks to 
scheme for greater profits, but a union of 
bankers who realize above all else that con- 
fidence, absolute honor and integrity is their 
chief asset and represents far more than 
the capital and surplus or big totals shown 
in their published statements. ’’ 

Charles G. Dawes, president of the Cen- 
tral Trust Co. of Illinois, of Chicago, in 
addressing the association, said: 

‘*Let us have a sane consideration of the 
trust and corporation questions. There are 
good corporations and bad corporations. It 
is the duty of the citizens of the country 
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to study the original contracts upon which 
corporations are based. Were this done 
there would be less stock bought and fewer 
people defrauded out of money.’’ 

Lieutenant Governor L. Y. Sherman, of 
Illinois, spoke on ‘‘ Equality of Opportun- 
ity.’’? He said the majority of the peo- 
ple were not engaged in philanthropic or 
missionary effort, but desired to reap the 
reward of their toil. He thought the rich 
man was not ,necessarily a hostile element 
in a community, nor a person to be held up 
as a horrible example. The fact that a 
man possessed millions did not necessarily 
mean he had lived a life of crime. 

Secretary of the Treasury Shaw, speak- 
ing on the currency question, said: 

‘¢That there will be no further e¢urrency 
legislation until we shall have experienced 
a panic occasioned by this want of elasticity 
I am convinced. The country does not ap- 
preciate the danger and until the danger 
is fully understood no remedy will be ap- 
plied. We came nearer such a panic Sept. 
30, 1902, than most people appreciate. A 
remedy should be discovered, discussed 
and, as far as possible, agreed upon, so 
that it may be promptly applied when the 
people are ready for it. 

‘* Annually we have an excess of money 
during the spring and summer months. An- 
nually we pass through a period of anxiety 
as we approach the period of crop-making 
for annually the volume of money is rela- 
tively insufficient to meet this sudden in- 
crease of business. We do not need and 
must not have inflation. The average 
amount of money is, in my judgment, 
abundant. The difficulty lies in the fact 
that the volume remains stationary. The 
result is as unsatisfactory as it would be 
for railroads to run the same number of 
freight trains with the same number of 
cars on the same schedule of time at all sea- 
sons of the year. 

‘*Among the many remedies suggested 
none appeals to me as strongly as _ the 
authorization of additional national bank 
circulation. ’’ 

L. B. Harvey, of Beatrice, was elected 
president. 


OFFICERS OF OHIO ASSOCIATIONS. 


The Ohio Bankers’ Association at its 
annual meeting in Cleveland, elected the 
following officers for the new year: 

T. C. Stevens, Toledo, president; Thomas 
H. Wilson, Cleveland, vice president. The 
other officers were re-elected. They are: 
H. C. Herbig, Coshocton, treasurer; S. B. 
Rankin, South Charleston, secretary; S. C. 
Arbuckle, South Charleston, assistant secre- 
tary. 

The association did not act on the pro- 
posed law providing for the supervision 
of state and’ private banks. 
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ADDRESSES BANKERS ON RAILROAD 
QUESTION. 


In his address before the Kentucky Bank- 
ers’ Association at Louisville last month, 
James H. Eckels, president of the Com- 
mercial National Bank, of Chicago, referred 
to the railroad rate question. 

‘‘Here of late we have heard much talk 
of ‘high finance,’ ’’ continued Mr. Eckels. 
‘*T admit there have been some transactions 
unworthy of the name which reflected on 
the credit of the profession. But there is 
far more of conscience employed in the ac- 
quirement and use of wealth than of evil. 
There are some who stand in high places 
and denounce great aggregations of capi- 
tal. 

‘*T would suggest that they look about 
and see where our great national industries 
would have come from had it not been for 
the long list of honest, upright men who 
have contributed to the national wealth. 

‘“It has become a fashion to denounce 
railroads and ask that the law be invoked to 
regulate the business of a dozen or a thou- 
sand men. No one would dare to invoke 
legislation to control the business of a pri- 
vate individual. Any attempt to legislate 
on such questions as are purely of a busi- 
ness nature and to take from the owner the 
virtual management of his business is a 
mistake which will bring national disaster 
and the public in general and not individ- 
uals will suffer. 

“‘Tf the thoughtful citizen—I mean 
neither the partisan nor political dema- 
gogue—but if the thoughtful citizen will 
investigate he will learn that nowhere in 
the world do railroads do as much for so 
small a sum as in this country. 


‘*Whatever the stockholder may have 
earned in juggling stocks, the amount is 
infinitesimal to the great wealth which the 
constructions of great railroads and manu- 
facturing plants has brought in the aggre- 
gate to the merchant, the manufacturer 
and farmer. The greatest of all these is 
the farmer.’’ 

The taxation of banks in the state was 
discussed. The committee on Banking 
Jurisprudence and Information made a re- 
port based on investigation that banking 
property pays over six times the taxes of 
every other kind of property in the state. 

E. C. Bohne, in discussing the report, 
said: ‘‘There is an idea prevailing among 
the people that banks are money-grasping 
soulless corporations, very much on the or- 
der of parasites upon the body politic. The 
fact that banking capital yields but very 
moderate returns of earnings, compared 
with capital engaged in almost all other 
lines of business; that the dividends paid 
are, On an average, very small; that the 
banks are highly useful and absolutely in- 
dispensable, and that they extend help to 
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the business community liberally every day 
by making loans, converting tokens of credit 
into ready cash, making them immediately 
available; that they pay out a very large 
part of their expense accounts in the gratu- 
itous service of their clients; that they 
keep their depositors’ funds safely at great 
risk and outlay; that they make collections 
mostly without charge, and often advance 
upon them; that the amount of detail work 
performed for the public is, in the aggre- 
gate, simply colossal; all these facts should 
easily and readily convince people of the 
utter fallacy and gross unfairness of that 
idea, and, on the contrary, prove to them 
that banks are grossly abused, but the most 
useful and important factor in the trans- 
action of the world’s business. 

‘*Banks work entirely too cheap, and 
hence their services are lowly estimated! 
An unhealthy and entirely unreasonable 
competition, inaugurated by men of little 
thought and less experience in the banking 
business, has brought about a state of af- 
fairs which, with the great load of taxa- 
tion, expenses incurred in gratuitous ser- 
vice to the public and interest paying, on the 
one hand, and the steady decline in interest 
earnings and profits on the other hand, is 
becoming more and more unbearable.’’ 

Oscar Fenley, of Louisville, was elected 
president; Isham Bridges, of Louisville, 
secretary, and Henry D. Ormsby, of 
Louisville, treasurer. 


MEETING OF MARYLAND BANKERS. 


J. Edward Simmons, President of the 
Fourth National Bank of New York, ad- 


dressed the Maryland Bankers’ Associa- 
tion at its meeting at Annapolis last month 
on ‘‘Honesty is the Best Policy.’’ He 
said in part: 

‘*T hear voices from the East and voices 
from the West bewailing one universal 
carnival of dishonesty. Alas! these voices 
are not unconfirmed. They are ill-boding 
voices, voices from the pulpit and the di- 
vine, voices from the college and the educa- 
tor, voices from the bench and the bar, 
voices from the press and its sages, the 
voice of the President himself, denouncing 
in ringing tones and deploring the universal 
spread of selfishness in its meanest form— 
the form of dishonesty. 

‘‘The very use of the word ‘graft’ so 
frequently indicates men’s tolerance of a 
thief and his trade. I call upon the mem- 
bers of this association to lend their aid 
in remedying a condition which makes it 
possible for men who pose as the salt of the 
earth and who condemn, without reserve, 
petty thieves, to make millions themselves 
by lying, by misrepresentation, by fraud 
and by bribery, without receiving punish- 
ment or even criticism, while the man who 
steals the paltry sum is sent to jail.’’ 
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The Banco de Jalisco of Mexico has in- 
creased its capital stock from $3,000,000 to 
$6,000,000. 

The National Bank of Mexico will in- 
crease its capital stock from $26,000,000 to 
$31,000,000. 

The Dime Savings Bank of Detroit has 
increased its capital stock from $100,000 
to $250,000. 

The First National Bank of Chillicothe, 
Mo., will increase its capital stock from 
$50,000 to $100,000. 

The Greenwich Bank of New York City 
has increased its annual dividend from a 
6 per cent. to an 8 per cent. basis. 

The capital stock of the First National 
Bank of Birmingham, Ala., has been in- 
creased from $500,000 to $1,000,000. 

One share of stock of the Chemical Na- 
tional Bank of New York has sold for $4,- 
452.50, the highest price it has ever reached. 

Stockholders of the Western National 
Bank of San Francisco have voted to in- 
erease the capital stock from $500,000 to 
$1,000,000. 

Frank J. Fowler has been elected Presi- 
dent of the First National Bank of 
Waterloo, Ia., to succeed C. O. Balliett, 
who died recently. 


J. F. Calderwood, Vice-President of the 
Brooklyn Rapid Transit Company, has been 
elected a director in the Home Trust Com- 
pany, of Brooklyn. 


George F. Baker, President of the First 
National Bank of New York, has been 
elected a director of the United States 
Steel Corporation. 

The Traders’ National Bank of Spokane, 
Wash., will increase its capital stock from 
$200,000 to $300,000, and its surplus from 
$250,000 to $500,000. 

F. W. Zelle has resigned as president of 
the Mercantile Trust Company of San 
Francisco, and N. D. Rideout has been 
elected to succeed him. 


G. M. Cumming, President of the United 
States Mortgage and Trust Co., of New 
York, has been elected a director of the 
Wisconsin Central railroad. 

Samuel Hemingway, president of the Sec- 
ond National Bank of New Haven, Conn., 
has been elected president of the New 
Haven Clearing House Association. 

The New York state banking department 
will call for annual reports of the condition 
of trust companies as of December 31, * 


1905, in addition to the quarterly reports J 
now resuired. . 


E. J. Bowman has been elected Vice Pres- 
ident and General Manager of the Daly 
Bank and Trust Co. of Anaconda, Mont., 
to succeed M. B. Greenwood, who died a 
short time ago. 


The State Bank of Rock Island, IIl., has 
been incorporated with a capital stock of 
$200,000 to succeed the private banking 
firm of Mitchell & Lynde, one of the oldest 
banks in the state. 


The National Bank of Commerce of 
Memphis, Tenn., will be combined with the 
Memphis Trust Co. under the name of the 
Bank of Commerce and Trust Co. with a 
capital stock of $1,500,000. 


Deposits in the National banks of Dal- 
las, Texas, have increased from $430,477 in 
1885 to $12,189,806 on Aug. 25, 1905. In- 
dividual deposits grew from $283,973 to 
$8,160,186. Total assets, which were 
$1,007,522 in 1885, have expanded to $15,- 
927,355. 

Bank clearings of Spokane, Wash., in 9 
months and 23 days of this year have 
passed the total bank clearings for the en- 
tire twelve months of.last year. The total 
1904 clearings were $124,168,971, and, the 
total for the present year to Oct. 23 was 
$124,303,885. 

Clark Williams, who resigned recently as 
vice-president of the United States Mort- 
gage and Trust Company of New York, is 
interested in the organization of a new in- 
stitution to be called the New York and 
London Trust Company with a capital 
stock of $1,000,000. 


The Deutsche Bank of Berlin will in- 
crease its capital stock from 180,000,000 to 
200,000,000 marks. The shares: of the 
Deutsche Bank were recently quoted at 
about 242 per cent. The dividends paid 
during the past ten years have averaged 
nearly 11 per cent. per annum. 


George M. Reynolds, Vice-President of 
the Continental National Bank, has been 
elected President of the Chicago Bankers’ 
Club. D. A. Moulton, Vice-President of the 
Corn Exchange National bank, was elected 
Vice-President and W. D. C. Street, man- 
ager of the clearing-house, was re-elected 
secretary. 


Since 1895 the deposits in the banks of 
South Carolina have more than doubled, in- 
creasing from $13,065,240 to $28,183,940. 
The increase at Charleston has been from 
$8,647,260 to $14,851,690; at Columbia 
from $1,325,000 to $4,100,000, and in other 
parts of the State from $3,092,980 to 
$9,232,250. 
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The preliminary officers named at the 
organization of the Twin City Bankers’ 
Club of Minneapolis and St. Paul have 
been elected to serve for the ensuing year. 
They are as follows: President, Kenneth 
Clark, St. Paul; vice-president, Perry Har- 
rison, Minneapolis; secretary-treasurer, 
Ernest C. Brown. 


The surplus of the Dominion of Canada 
for the fiscal year 1904-05 is $7,871,320. 
The revenue was $71,180,626, which is half 
a million greater than the amount col- 
lected last year. The expenditure totalled 
$63,309,305 against $55,612,832 last year. 
There was an increase of $5,159,438 in the 
circulation of Dominion notes. 


Some of the leading Canadian banks are 
adding rapidly to their systems of branch 
banks throughout Ontario and western Can- 
ada. The Canadian Bank of Commerce has 
recently opened six new branches, the Sov- 
ereign Bank of Canada has opened four 
new branches in Ontario and the Union 
Bank four new branches in the west. 


The Seattle, Wash., Chapter of the Amer- 
ican Institute of Bank Clerks, has been or- 
ganized with the following officers: W. F. 
Paull, of the Northwest Safe Desposit 
Company, president; W. L. Coler, of the 
Seandinavian American bank, vice-presi- 
dent; J. Harley, secretary, and B. W. 
Pettit, of the Dexter Horton & Co., treas- 
urer. 


On December 31, 1894, thirty-eight trust 
companies reported to the New York state 
superintendent of banks aggregate re- 
sources amounting to $365,419,729. On a 
corresponding date, ten years later, eighty- 
one trust companies reported $1,364,016,- 
015 of resources, an increase of nearly 275 
per cent., and of approximately one billion 
dollars. 


The Little Rock, Ark., Chapter of the 
American Institute of Bank Clerks has 
elected the following officers: J. B. Curtis, 
of the Bank of Commerce, president; John 
Parsons, of Southern Trust Company, vice- 
president; C. E. Smith, Citizens’ Invest- 
ment & Security Company, secretary; 
Bayard Riffle, Peoples’ Savings Bank, 
treasurer. 


President Eckels, of the Commercial Na- 
tional bank of Chicago, has accepted an in- 
vitation of the University of California to 
address the students of that institution on 
Jan. 31. He responds to the call of what is 
known as the Weinstock endowment fund. 
This fund provides that once a year some 
one shall be chosen to speak on the theme 
**Ethies and Morals of Business.’’ 


John J. Mitchell, President of the IIli- 
nois Trust and Savings bank of Chicago, is 
quoted as follows: ‘‘For some time money 
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has been erratic, but I think it will now 
steady down to a rate of 5 to 5% per cent., 
which it will hold until the first of the year, 
Commercial enterprises can afford to pay 
this rate, and between now and Jan. 1, 
1906, I do not look for any great amount of 
fluctuation. ’’ 


In answer to a query as to whether or 
not a national bank can count as cash re- 
serve, cash in transit from Europe or the in- 
terior, it can be stated that the treasury de- 
partment does not make rulings on hypo- 
thetical questions. However, its practice is 
not to count as cash reserve cash in transit, 
whether coming from abroad or from in- 
terior points in the United States. Cash 
must be on hand to be counted as a part of 
cash reserve. 

Thomas M. Hodgens has sold a control- 
ling interest in the State Savings Bank of 
Butte, Mont., one of the leading financial 
institutions in the city, to F. Augustus 
Heinze and Sellers Largey, and retires from 
the management of the bank. John A. 
Creighton, of Omaha, has been president of 
the bank for years, but he retires with the 
change of management and Sellers Largey 
becomes president and E. P. Chapin, of 
Boston, cashier. 


The circular just issued by the secretary 
of the treasury of Mexico to the govern- 
ment interventors in the thirty-two char- 
tered banks in the republic, shows, clearly 
the determination of the department to re- 
strict the issue of bank notes to the 
amounts stipulated in the primitive char- 
ters and in cases where banks ask the of- 
ficial approval of a proposed increase of 
capital, such approval will not authorize a 
corresponding issue of additional notes. 


The Deutsche Bank and the Deutsche 
Ueberseeische Bank, of Berlin, Lazard 
Speyer-Ellissen, of Frankfort-on-the-Main, 
and the Schweizerische Creditanstalt, of 
Zurich, have founded a bank with a capital 
of M. 10,000,000 to be called the Bank. of 
Central America, and which will have its 
head office in Berlin. The business of the 
bank will be started in Guatemala, with the 
ultimate intention of opening branch offices 
in the surrounding Central American coun- 
tries. 


The debit balance of the National Bank 
of Commerce in New York at the Clearing 
House on Oct. 4 was larger for a single in- 
stitution than ever before in the history of 
the association. The sum paid in was $37,- 
661,685 by the ‘‘Commerce,’’ out of a total 
debit balance of $47,331,709. Among the 
large creditors at the Clearing House was 
the National City Bank, which had a bal- 
ance in its favor of more than $10,000,000. 
The big debit balance was due in part to 
pavment of $50,000,000 Pennsylvania 
notes. 
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The monetary change to a gold basis in 
Mexico has been operative now for nearly 
six months and has brought about stability 
in rates of exchange on foreign markets re- 
gardless of the variation in the price of sil- 
ver. Imports have risen, owing to greater 
purchasing power of the people. There has 
been an increase of activity in manufac- 
turing, mining, land transactions, etc., and 
Mexico’s change to a gold basis has been 
effected without perturbation of any kind 
and is resulting in increase of general pros- 
perity. 

Directors of the Chicago City Bank have 
decided to increase its capital from $200,- 
000 to $500,000. They will declare a stock 
dividend of $80 a share, making a total of 
$160,000, and will sell $140,000 of the new 
stock at $150 a share. The sale of $140,000 
of the new stock at $150 a share will create 
a surplus of $70,000, and there will be a 
balance of about $15,000 of undivided pro- 
fits after the payment of the stock dividend. 
This will leave the bank with about $85,- 
000 surplus and undivided profits, against 
its $500,000 of capital after the increase. 


The banking house that was to have been 
opened in New York by J. Ogden Armour 
and P. A. Valentine will not be started. 
‘‘We have given up the plan,’’ said J. 
Ogden Armour. ‘‘Our financial interests 
in New York will keep Mr. Valentine there. 
He was recently elected a director of the 
Union Pacific. Mr. Valentine resigned as 
treasurer of Armour & Co. several months 
ago, when he announced his intention of 
removing to New York, but that does not 
change his relations with our financial in- 
terests, and he remains one of the executors 
of the Armour estate.’’ 


The percentage of gold behind all United 
States money—paper, silver, minor coins— 
Oct. 19, was 42.8 per cent. The percentage 
of gold and silver is much greater. At the 
treasury the belief is expressed that the 
percentage of metallic money—gold and 
silver—behind all forms of our money is 
greater than that of any country in the 
world. On July 1 last, when United States 
Treasurer Treat assumed office, the gold 
and gold bullion in the treasury was $706,- 
000,000; Oct. 20 it was $748,000,000, a gain 
in nearly four months of $42,00,000. The 
free gold in the treasury is $120,000,000. 


The Rand gold output for September was 
416,487 ounces, and showed a decrease from 
the production of August of 12,094 ounces. 
This, however, was an increase of 104,201 
ounces over the production during Septem- 


ber of 1904. The output of the Transvaal 
mine has halted for the time being and the 
production drops back to the level of June 
of this year. However, even at that point 
it is very high, higher than the production 
of any month of last year or the year pre- 
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ceding. The totalamount of gold produced 
by the Rand so far this year is 3,625,343 
ounces, or practically as much as was pro- 
duced in the 12 months of 1904. 

There are two state and two national 
banks in the City of New York the stocks 
ot each of which net the investor, based 
on last sale price, less than 2 per cent. 
They are the Lincoln National, Seaboard 
National, Bowery and Germania. There are 
six national banks that net the investor less 
than 3 per cent.; eighteen between 3 and. 4 
per cent.; thrée between 4 and 5 per cent.; 
two between 5 and 6 per cent., and two 
between 6 and 7 per cent. The stocks of 
three banks are selling above 1,000 a share. 
The last sale of Chemical National stock 
was made at 4,452 1-2; New York County 
National, 1,515, and Fifth Avenue, 4,100. 


Paul F. Cooper, territorial bank exam- 
iner in Oklahoma, believes that both the na- 
tional congress and the various state legis- 
latures should give the bank supervisors— 
whether the comptroller of the currency, or 
the bank examiner of a state—a discretion- 
ary power to close a banking institution 
whenever such officer is convinced that the 
bank is being operated either in an unsafe 
or illegal manner. ‘‘Such a power would 
perhaps, at times, work an injury to some 
banks, but as a rule it would prevent num- 
erous crashes and benefit the people at large 
and the country. I do not believe bank ex- 
aminers would abuse this power, and if they 
did I would want the law to punish such 
abuse by ousting the official from office.’’ 


A symptom of the extraordinary change 
which the policy of Austria has undergone 
in recent years is the great number of pro- 
vincial banks which are being established 
in all parts of the country. Twenty years 
ago centralization was the motto of all 
banks, and to-day there is scarcely a bank 
which does not plan the opening of branch 
offices in provincial cities. In Prague there 
were until recently only branch institutions 
of the Creditanstalt and the Anglobank. 
Now three have been added, the Lander- 
bank, Vienna Bank Union and Merkur. The 
Creditanstalt has established branch offices 
in Reichenberg and Carlsbad, the Anglo- 
bank in Aussig, Bodenbach, Teplitz, Trau- 
tenau, Tetschen; Bank Union in Aussig, 
Teplitz, Pilsen, Carlsbad, Marienbad. 


It is seldom that the publie is given any 
idea of the business of large private bank- 
ing firms. According to the testimony of 
Mr. Perkins and Mr. Schiff in the insurance 
inquiry, two firms in New York, J. P. Mor- 
gan & Co. and Kuhn, Loeb & Co. have made 
original sales of bonds to the amount of 
$2,760,000,000 in the last five years or at 
the rate of more than half a billion dollars 
per year. J. P. Morgan & Co. did a rather 
larger business than Mr. Schiff’s firm. As 
large as this business is it represents only 
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bonds actually sold to the market. The 
gross business of these two great houses is, 
of course, much larger. In fact it may be 
said that besides their regular business 
these firms have sold nearly two millions of 
dollars worth of bonds each working day. 


Stockholders of the First National Bank 
of Scranton, Pa., have just voted to in- 
crease the capital stock from $200,000 to 
$1,000,000, 1,967 shares out of 2,000 voting 
for the proposition. The directors with- 
drew $800,000 from the surplus fund and 
declared a special dividend of 400 per cent. 
The dividend checks were in turn received 
by the bank in payment for new stock at 
par. The bank was organized in 1863, be- 
ing one of the first national banks char- 
tered. It has recently paid 60 per cent. per 
annum and has averaged over 20 per cent. 
in cash dividends for 43 years and accumu- 
lated a surplus and undivided profits of 
$2,015,676 during that time. The old stock 
soid at $1,650 per share. The new stock is 
$330 bid and 12 per cent. will be paid on 
it for the present. 


In whatever way the averages of the New 
York weekly bank statement are computed, 
more weight is given to the items of the 
first day of the week than to those of the 
next day, and so on, until a change on the 
sixth day in cash, loans, deposits or circu- 
lation would count in the averages for but 
one-sixth of its amount. Thus the state- 
ment each Saturday is controlled more by 
the actual condition of the clearing house 
banks on the preceding Saturday than by 
subsequent changes in any of the items. For 
in making the averages either the items for 
each day are added and divided by 6, or the 
items of the first day are multiplied by 6, 
those of the second day by 5, those of the 
third day by 4, of the fourth day by 3, of 
the fifth day by 2, and of the sixth day by 
1, the products added and divided by 21. 


According to a report by Consul Moe, of 
Dublin, the deposits and cash balances in 
the joint stock banks of Ireland amounted 
in December, 1904, to $224,418,647, exclu- 
sive of $10,764,698, belonging to the Gov- 
ernment and other public institutions, de- 


posited in the Bank of Ireland. The year 
before the amount was $220,934,233. The 
balances in the post-office savings banks 
here were $47,920,425 against $46,460,475 
the year previous. In the Postal Savings 
Bank and the Trustees Savings Banks to- 
gether there were $59,867,683, against $58,- 
417,466 the year previous. This is the 
highest amount ever recorded. The increase 
in the last six months of 1904 was nearly 
$10,000,000 more than during the previous 
half year, but $647,244 below the average 
semiannual increase for the previous 21 
half-year periods. 
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A Philadelphia broker whose firm pur- 
chased control of one important railroad 
for another railroad say people often won- 
der why a broker in such a case does not 
take advantage of his knowledge and make 
a great strike for himself. ‘‘The reasons,’’ 
says the Chestnut Street broker in question, 
‘“are numerous, but two will suffice. The 
first one is that it wouldn’t be honorable or 
straight business to do such a thing. The 
second reason and the one which precludes 
the exercising of any virtue on the part of 
the broker, is that he generally does not 
know who his principal is. Important or- 
ders like the one when we bought a rail- 
road do not necessarily come from the peo- 
ple who are really buying. Orders are 
given to various brokers to sell while we 
got greater orders to buy. It is pretty easy 
to cover up one’s tracks and big buyers al- 
ways find a way.’’ 

The Bank of England has advanced its 
rate to 4 per cent. from 3 per cent. The 
advance to 3 per cent. from 2% per cent. 
was only made on Sept. 7 and was therefore 
in foree three weeks.—The 2% per cent. 
rate obtained from April 21, 1904, an un- 
usually long period, including the fall of 
the same year when the bang almost invari- 
ably raised its minimum discount rate. The 
advance of Sept. 7 was actually the first ad- 
vance in the rate since Sept. 3, 1903. The 
strong demand for gold in the open market 
not only for New York, but for Egypt, Ar- 
gentina and the continent in spite of the 
relative strength in exchange and some 
hardening in the price of bar gold in the 
open market made the 3 per cent. rate inef- 
fective. The expected Russian loan also 
may have influenced the action of the gover- 
nors of the Bank of England. It will be 
noticed that they did not hestitate to ad- 
vance a full point and it may therefore be 
taken that London is bidding for the money 
of foreign lenders. The effect on our own 
money market should be to depress ex- 
change or to advance the call money rate 
to a point where foreign money would be 
plentiful, or even to bring about both 
these results, which would be necessary if 
we are to import more gold from Europe. 
The immediate effect should be a shifting 
of the demand for gold from London to 
Paris. 

An officer of a prominent national bank 
in New York City, who has just returned 
from Chicago, says: ‘‘Chicago’s shipments 
of currency to the interior so far this year 
have been unusually small. This may be 
due to the large and growing wealth of the 
country, and may mean that the return flow 
of funds will begin sooner than expected. 
The Chicago banks are pretty well loaned 
up. A prominent institution in that city 
has something like $20,000,000 loaned out 
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in Wall street. The demand for funds 
from mercantile sources is exceptionally 
prisk. The business situation is remarkably 
sound in every way. My attention was re- 
cently called to some figures bearing on the 
United States Steel Corporation. The ton- 
nage and prospective business is simply as- 
tounding. Orders representing thousands 
upon thousands of tons that the public 
knows nothing about will be placed within 
the next six weeks. Of course most of the 
business is coming from the railroads, and 
railroad equipment companies. The finan- 
cial situation is sound and there will be no 
money famine provided speculators do not 
get too gay and it looks as though they fully 
understand the situation. The banks and 
trust companies, and the latter are becom- 
ing more and more of a factor in the coun- 
try’s finances, are in good shape and can 
supply all legitimate demands. I expect 
money rates to continue at their present 
level for several weeks.’’ 


The Canadian chartered bank statement 
for the month ending September 30 is an 
interesting document in many respects. The 
feature of the government return is the in- 
crease of over $7,000,00u in note circulation 
bringing that item to a figure never 
reached during that month in any previous 
year. During last October the circulation 
increased by approximately 814 millions to 
$72,226,306, the highest point ever touched 
by the note circulation of the Canadian 
chartered banks. The high figure is invari- 
ably reached during October when the grain 
movement is at its height, and it is ex- 
pected that this year will prove no excep- 
tion to the general rule. At present the cir- 
culation is about 6 millions in excess of a 
year ago. The early movement of grain to 
the seaboard is responsible for the unpre- 
cedented expansion during September. De- 
posits in Canada increased by $6,000,000 
during the month, while those abroad de- 
creased by two millions, bringing the total 
deposits of the Canadian banks to $537,- 
065,987, against $533,954,566 in the prev- 
ious month and $476,421,794 in the corre- 
sponding period a year ago. The banks 
have been reducing their call loans in the 
United States, but have increased them in 
Canada. The total outstanding is about 9 
millions in excess of a year ago. Current 
loans in Canada increased 51% millions. 
Aggregate loans are now $575,026,389, 
against $566,685,344 a month ago and 
$517,132,320 a year ago. 


_ The distinction of being the oldest bank 
in the United States belongs to the Bank of 
North America in Philadelphia. In 1780 
Robert Morris, then holding the office of 
Superintendent of Finance under appoint- 
ment of Congress, arranged the system of 
the Bank of North America. On May 20, 


1781, Congress adopted a resolution approv- 
ing the plan submitted by Mr. Morris, and 
promised it a cordial support, and on De- 
cember 31, followed, it granted the bank 
a perpetual charter, with the capital lim- 
ited to one million Spanish silver milled dol- 
lars. The amount of capital paid in by the 
individual stockholders did not, however, 
exceed $85,000. The Superintendent of 
Finance to encourage the undertaking, sub- 
scribed $250,000 to the stock on behalf of 
the government, but the national finances 
were so far exhausted that the bank was 
subsequently obliged to release $200,000 of 
the subscription, and its remaining stock 
paid in was sold to persons in Holland. 
The bank was opened for business on Janu- 
ary 7, 1782. Before the month of July fol- 
lowing it had loaned to the government 
$440,000, and to the State of Pennsylvania 
$80,000. The Legislature of Pennsylvania 
granted the company an act of incorpora- 
tion of perpetual duration on April 1, 
1782, which was repealed in 1785, but the 
bank continued its business under -the act 
of Congress. A change of parties in 1787 
brought with it a renewal of the charter by 
the State of Pennsylvania, limited, however, 
to the term of fourteen years, with a capital 
of $2,000,000. The State charter of the 
bank was renewed from time to time until 
December 3, 1864, when it became a na- 
tional bank. 


**T thought I knew the banking laws of 
the several states, and was fairly familiar 
with some of the oddities that enter into 
them,’’ J. A. Lewis, cashier of the National 
Bank of Commerce of St. Louis, observes, 
‘*but it remained for an official of a Little 
Rock bank to acquaint me with one that was 
absolutely news to me, and at the same time 
one of the most curious that probably ex- 
ists. It is a provision in the Arkansas stat- 
utes which provides that once a year all 
state and county funds that may be in the 
custody of the various banks throughout the 
state shall be withdrawn and retained in the 
possession of the state treasurer for a per- 
iod of twenty days. No time is fixed when 
these withdrawals are to occur, and I sup- 
pose it varies widely in consequence in the 
various counties of the state. Usually, I 
am told, two or three days’ notice is given 
the banks which hold state or county funds, 
of the treasurer’s intention to make the re- 
quired withdrawal, but it certainly would 
appear that the funds would be safer in 
the banks’ custody. The actual money 
must be paid over to the treasurer, not 
merely a check, and locked in his office 
vaults it must remain for twenty days, for 
it can not be redeposited in other institu- 
tion. At the end of twenty days it is re- 
turned to the bank, and the ceremony is at 
an end for the space of a year. Certainly 
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an odd law, and probably unique among the 
statutes in this country concerning state 
and county funds.’’ 

In a British colonial office report on the 
Straits Settlements which has just been 
published, it is stated that during 1904 the 
work of re-minting British and Mexican dol- 
lars into Straits dollars was continued, until 
in August of last year it was considered 
that the time had arrived for the demone- 
tisation of the old coins. This was accord- 
ingly effected throughout the colony and 
the Federated Malay States on the 31st of 
that month, since which date the Straits 
dollar, of which 35,400,576 had been minted, 
has been the only legal tender. The total 
number of British and Mexican dollars sent 
to the mint to be converted was 35,372,541, 
of which some three and a half millions 
came from the Federated Malay States gov- 
ernment. The result of the conversion, it is 
stated, is, therefore, a profit of 28,035 
coins, which must be deducted from the 
total expenses of re-minting, which 
amounted to $788,180. From the beginning 
of the operations undertaken for the reform 
of the currency, the import of British and 
Mexican dollars and the export of the 
Straits dollar was prohibited. On Septem- 
ber 5, 1904, the restriction as to the export 
of the new dollar was removed, but the 
prohibition had to be brought into force 
again in January of the current year (the 
Malay Peninsula, the Netherlands Indies, 
and Borneo being, however, excepted) ow- 
ing to the anticipated export of large quan- 
tities to China and Hong Kong. It is 
claimed that the change from the old dollars 
to the new has been effected with the mini- 
mum of inconvenience to the public, and to 
commercial interests. 


THE SHEEP BUSINESS HAS BEEN OUR 
SPECIALTY. 


for a great many years, and having an ex- 
tensive knowledge of the industry through- 
out the United States, we are prepared to 
give expert service and valuable advice. 
Bankers or others having opportunity to 
make loans on sheep or sheep ranches, or 
having loans they desire inve-tigated, should 
correspond with us. Our charges are rea- 
sonable. Address 
THE KNOLLIN SHEEP COMMISSION CO. 
Chicago, Kansas City, St. Joseph, So. Omaha. 


‘“WANTED—One small, second-hand, bur- 
glar-proof bank safe for a vault, outside di- 
mensions to be as follows: From 50 to 60 
inches high, about 36 inches wide and not 
more than 28 inches deep. Must be in good 
condition In _ replying, give dimensions 
name of maker and state price.” 

AMERICAN BANK AND TRUST CO., 

San Antonio. Texas 


BANKERS’ MONTHLY. 


HIGH PREMIUM FOR GOLD IN PARAGUAY, 


The United States vice consul at Asun- 
cion, Paraguay, writes the following ac. 
count of the fluctuation of gold there: 
“Paraguayan paper is the only currency 
of the country. The nominal gold stand. 
ard is the Argentine gold peso, the value 
of which is 96.5 cents. United States 
currency. The Argentine gold peso has 
an average value of ten Paraguayan (pa- 
per) pesos. Slight fluctuations occur fre- 
quently—the most notable ones were dur. 
ing the revolution in 1904. At the begin- 
ning of 1904, the rate of exchange of gold 
was 875, that is, $100 Argentine gold were 
bought for $875 Paraguayan paper, or $1 
Argentine gold equaled $8.75 Paraguayan 
paper. This rate was artificially main- 
tained until the beginning of March, when 
gold rose to 900. At the end of June, it 
was at 1,030, and August began with the 
same rate. These rates are the official 
ones published by the Asuncion Chamber 
of Commerce, but they furnish only a gen- 
eral and rather vague indication of the 
true rates. Actually gold was sold at rates 
from 20 to 50 and even 100 points higher 
than the quotations of the chamber of 
commerce. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800,000 barrels of cotton seed ‘an 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 
olive oi] of commerce. A little peanut oil gives it 
that greenish tint.” 

Address, 

WINDERMERE RANCH, 
Room 531, 168 Adams &t., 


CHICAGO. 

The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist can not wy 
you. it will be sent, express prepaid, at 
owing prices: 

Large 22-0z. bottle................ $ 1.25 

Small 11-0z. bottle 15 

Case of 12 large bottles 

Case of 24 small bottles. .......... 11.50 
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THE RISKS OF BANKING. 


The recent robbery of over $300,000 
worth of securities from our largest bank, 
is a fresh illustration of the risks to which 
the banking business is exposed. One of 
our best known bankers, commenting upon 
this robbery, said: ‘‘Banking is conducted 
with greater risk and with less profit in 
proportion to the risk than any other line 
of business. ’’ 

There is a certain measure of truth in 
this broad generalization. Banking is at 
every point exposed to risk. There is risk 
of embezzlemnt within, and the risk of rob- 
bery from without. There is risk in the 
handling of money and securities, and there 
is the still greater risks involved in the 
making of loans. Many of these risks have 
been materially diminished by systems of 
bookkeeping, of checks and balances. Sys- 
tem has done much to make the business 
more secure, and yet, after all that is said 
and done, the banker is exposed at all times 
to the possibility of sudden and disastrous 
loss. He can invent no system that will 
absolutely safeguard him against embezzle- 
ment or robbery or forgery. No system of 
credit departments with reports of financial 
condition from borrowers can protect him 
from occasionally making unprofitable 
loans. No system of margins in the accept- 
ance of securities as collateral can save him 
from the liability of extreme panic with its 
resulting slump in prices. The banker is, 
therefore, at every hour of the day and at 
night in the presence of risks. His busi- 
ness is the acceptance of risks, and it is 
out of his risks that he makes a profit. 
Nevertheless, taking into consideration the 
magnitude of banking transactions, the fact 
is that the losses are infinitesimal, and it is 
a really marvelous thing, and altogether to 
the credit of human nature at large, how 
few the banking disasters are— Wall 
Street Journal. 


THE RUSSO-CHINESE BANK. 


_ The future of the Russo-Chinese Bank 
18 an especially interesting subject just 
now to the many private French capitalists 
who have friends invested in it. 

The events of the last eighteen months 
have naturally exercised an unfavorable in- 
fluence on the bank’s business, although the 
decrease in its gross annual profits has not 
been so serious as might have been an- 
ticipated. It is certain, however, that in 
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the light of the events of the past six 
months the profits of the bank for the pres- 
ent year will have very seriously diminished. 

The bank, which was established in 1895, 
is not only a bank, but also a general 
financial and’ commercial concern, with the 
most varied dealings. Backed up by the 
Government of St. Petersburg, it has been, 
up to now, the most active agent in the 
colonization of the Far East, and the Chi- 
nese Government has even supplied it with 
funds to the extent of five millions of 
taels. One of its special transactions was 
the conclusion of treaties with the Celestial 
empire for the construction of the Chinese 
Eastern Railways. The Russo-Chinese Bank, 
in fact, worked these lines until the Japan- 
ese relieved it of the trouble. 


The Chinese branches, to the number of 
a dozen, are by far, the most productive. 
Their profits, however, diminished sensibly 
in 1904, and gave evidence of the loss of 
prestige suffered by the Russians as a re- 
sult of their successive defeats in Man- 
churia. At the same time, the establish- 
ment of a Chinese State Bank, about which 
much has lately been written, had the 
natural effect of limiting the field of op- 
eration in China of the Russo-Chinese 
Bank. 


In short, the future of the Russo-Chinese 
Bank is most uncertain. It can still de 
velop its business in Russia and Paris; but 
these branches so far have given but a small 
part of the firm’s profit. 


To sum up, the role of the bank, as far 
as Russian colonizing enterprise in the Far 
East is concerned, is practically played out, 
on account of recent events, which have 
ruined Russia’s prestige in Oriental Asia. 
The administrative council of the bank 
seems to have recognized this probability 
and, according to the reports of the last 
general assembly, intends asking the Gov- 
ernment for a modification of its social 
statutes, placing it on the footing of an 
ordinary bank. 


What will be the result of this trans- 
formation? It is difficult to foresee, in view 
of the uncertainty of the interior situation 
in Russia. However, the shares of the 
Russo-Chinese Bank are still quoted at 
180 rubles on the St. Petersburg Exchange 
—that is to say, at a rate nearly approach- 
ing their nominal value. But, after all, 
this firmness is perhaps of the same char- 
acter as that of the Russian funds in Paris. 


Paris Correspondence, London Financial 
Times. 
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TRUST COMPANY INVESTMENTS. 


The northeastern states of the Union pre- 
dominate in all features of trust company 
development up to the present time. This 
section of the country includes rich and 
prosperous New England and the great 
commercial states of New York, Pennsyl- 
vania and New Jersey. Pennsylvania alone 
has 290 trust companies, 28 per cent. of the 
total number in the Union, and their aggre- 
gate working capital is $195,524,500 out of 
a total of $705,403,187 for the entire coun- 
try. The percentage of deposits, however, 
for Pennsylvania is below the average, rep- 
resenting only $349,281,501, or 15.5 per 
cent. of the total of $2,224,790,508 trust 
company deposits in the United States. In- 
vestments in bonds, considering the low av- 
erage of deposits, is rather heavy, amount- 
ing to a total of $103,638,015, or 18 per 
cent. of the aggregate for the country. 


New York state, on the other hand, with 
only 81 trust companies, or 7.7 per cent. of 
the total number in the United States, 
makes a remarkable showing with 20.8 per 
cent. of working capital, nearly equivalent 
in amount to the aggregate for the 290 
trust companies of Pennsylvania. When the 
total of deposits and bond investments is 
considered the comparison is even more flat- 
tering to New York state, since its 81 trust 
companies have 37.9 per cent. of the de- 
posits and 43.8 per cent. of the bond in- 
vestments of the trust companies of the 
Union. 


In Massachusetts railroad bonds make up 
nearly 25 per cent. of the total of bond in- 
vestments, while the excellent character of 
the state bonds and their popularity are 
seen in the heavy investments in this secur- 
ity, aggregatinge27 per cent. of the total 
for the state. Government bond invest- 
ments are at a minimum, but Boston’s lead- 
ing trust company has three-quarters of a 
million in that world-wide investment se- 
curity, the British consols. Other holdngs 
of foreign bonds are scattered and repre- 
sent small investments in Japanese newer 
issues, in Mexican and Cuban governments. 


Rhode Island has a marked predilection 
for railroad issues, and in this respect its 
trust companies are in a strong position, 
since most railroad bonds have a wide mar- 
ket. New Jersey trust companies have in- 
vested in railroad bonds to the extent of 
47.3 per cent. of their total bond invest- 
ments. The heavy proportion of railroads 
is also a feature among trust companies of 
New York and Pennsylvania; in the for- 
mer state representing $124,986,779 out of 
a total of $252,993,363 bond investments, or 
49.6 per cent. and in Pennsylvania 40.6 per 
cent.—Jules S. Bache, in ‘‘Trust Com- 
panies.’? 


MONTHLY. 


AN INDEMNITY IN HISTORY. 


The two considerations in connection with 
the peace discussion which most concerned 
financial markets were, first, the hope of so 
arranging a treaty that no complications 
with foreign states should result from it, 
and, second, the question of an indemnity, 
As regards the first consideration, the trend 
of events has been altogether favorable. No 
opportunity for malign interference by an 
outside power has at any time during these 
negotiations presented itself. The confer- 
ence between the Czar and the German Em- 
peror in the Baltic Sea—an occurrence 
which at one time caused a flutter of inde 
cision in the markets—was almost forgotten 
before the disputes involved in the treaty 
had really come to a head. The question 
of an indemnity, however, was as vitally in- 
teresting to the financial markets as to the 
plenipotentiaries, and for this reason: If, 
as was at one time generally believed, Japan 
had imposed a war indemnity of one billion 
dollars as the price of suspending hostili- 
ties, some of the great European markets 
would have had to provide the necessary 
funds. 
even half of it, during any other than a 
most extended period, would tax severely 
the resources of the most powerful market 
or combination of markets. If payment 
had been exacted within a comparatively 
short time, it is possible that very serious 
financial disturbance would have ensued. 
The financial world was not without prece- 
dent for such results. When Prussia in 
1871 imposed its billion-dollar indemnity 
on conquered France, the bonds which the 
French government sold for the purpose 
were taken mainly by the thrifty French 
investors. To that extent it might be said 
that the problem of raising the requisite 
funds in 1871 was less serious than it would 
have been in 1905. Yet these enormous sub- 
scriptions of the French people to the loans 
issued for such purposes were made pos- 
sible through the sale by the same body 
of capitalists, in almost unprecedented 
quantities, of other foreign securities where 
their money was already invested. The 
necessary consequence of this double move- 
ment was that whenever a large issue of 
rentes was made to pay an instalment of 
the Prussian indemnity, it was preceded 
and accompanied by such an outpour of 
securities, like British consols and other 
high-grade government bonds, as com 
pletely to demoralize the market for such 
securities. It is not at all impossible that 
the enormous displacement of capital, in 
connection with this famous operation of 
1871 and the following year, had more than 
a little to do with the panic of 1873. What 
is equally noteworthy is the fact that in 
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that panic the worse sufferer, as between 
the two recent belligerents, was not France 
but Prussia—Alexander D. Noyes, in 
Forum. 





CHINA AND THE GOLD STANDARD. 


Importing merchants in China cannot 
reckon, in their own local currencies, the cost 
of the remittances in gold which they must 
use in making settlements for purchases 
made in gold standard countries. Silver is 
liable to constant fluctuations in value, 
which mean that the merchant must pay 
more dollars or less to the one pound ster- 
ling, according to whether silver depreciated 
or appreciated for the goods he had 
bought. If business transactions, which 
may be settled in a few hours or a few days, 
become thus difficult, to make a permanent 
investment in China is obviously impossible 
unless the payment of the interest in gold 
is guaranteed. This stipulation, though in- 
dispensable to the lender, fixes all the loss 
on the borrower. Under these circumstances 
business between China and the gold using 
countries of the world cannot make the 
progress which otherwise would be possible. 

The difficulty of the position is largely 
increased through the government of China 
being so deficient in centralized authority 
as it is. The governors of the different 
provinces have privileges in connection with 
the monetary circulation which are exceed- 
ingly lucrative and valuable to them. They 
make large profits through their local mints, 
and will be extremely reluctant to give them 
up. The best hope for improvement in the 
matter lies in the circumstance that the 
central government itself is a great sufferer 
through the circumstances which we have 
been describing. The customs duties are 
calculated in ‘‘taels,’’? and owing to the 
fall in silver the produce of the duties has, 
in round figures dropped to half the 
amount it would have been had the value of 
the tael remained what it was fifteen years 
ago.—London Bankers’ Magazine. 


EXPANDING A BANK’S BUSINESS. 


The principles and specific methods laid 
down in the following article are not theo- 
retical, but are those that underlie the 
methods by which a private country bank 
in a town of 4,500 inhabitants increased its 
deposits from $54,308.13 to $134,924.95 
from April 10th of one year to February 
Ist of the next. 

; To be on a sound basis a banking organ- 
ization must be comprehensive enough to 
take in all paying lines that can be handled 
through a bank, yet it must not attempt 
more than it can handle, and, most of all, 
it must not take on ‘‘side issues’? which 
will conflict with the business of depositors 
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and patrons and’ so tend to make them 
withdraw their support. 

The specific factors which bear the great- 
est relation to business-getting for the 
country bank are three in number: (1) Or- 
ganization; (2) personality of the banking 
staff; (3) favorable publicity. 

As a general statement it may be said 
that organization concerns more intimately 
business keeping and handling than busi- 
ness-getting. Organization can do quite an 
effective Business-getting, when every part 
is so systematized that the customer comes 
to have the most perfect reliance in the 
ability of the bank to handle his business. 

The regular banking department was 
under the control of the president and 
cashier as far as loans were concerned, all 
loans made requiring the ‘‘O. K.’’ of both 
of these officials. In the matter of depos- 
its, every one of the staff considered him- 
self equal to the task of bringing in a new 
depositor now and then. This was usually 
done through the personality of the mem- 
bers themselves. 

Outside business was reached for in the 
same manner. If a member of the staff 
took a business trip to another town, it was 
seldom that he returned without something 
substantial to show, whether his trip had 
been for pleasure or for some other purpose. 
—System. ° 


A HIDDEN RESERVE. 


A conspicuous case of hidden bank re- 
serves, or in this instance merely an unre- 
ported, and not an actually concealed re- 
serve, is the value of the Bank of Eng- 
land’s office, which is valued on the books 
of the bank at £1. Were the bank ever 
brought to the point of doing so, here is 
an asset of great value that might be availed 
of to make good a loss. The simple pro- 
cess of marking up the valuation of the 
property to some figure near its actual 
value would offset a very large sum. 

Some conservatively managed industrial 
concerns in similar manner, through the 
conservative valuation of assets, create for 
themselves an actual reserve that in time 
of need may prove of great benefit—New 
York Times. 


The American Bankers’ Association is 
now issuing the specially compiled cipher 
code for the exclusive use of its 7,500 
members. It is thought this will go far 
toward obliterating the large number of 
small spurious checks floating in different 
sections of the country, and whose 


amount aggregates a large figure annu- 
ally. 
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NEW ISSUES OF MUNICIPAL BONDS. 


Anaconda, Mont.—The city clerk will sell 
at public auction $34,000 bonds. 


Anaheim, Cal.—The city of Anaheim will 
issue $50,000 bonds for the water system 
and $15,000 bonds for a gas plant. 


Aberdeen, Miss.—The city of Aberdeen, 
Miss., will issue $20,000 additional bonds 
for water works construction. 


Akron, O.—A resolution was passed de- 
claring it necessary to issue $125,000 bonds 
for the purpose of erecting a municipal 
building. 

Alger, Ohio.—The village of Alger will 
vote on issuing $3,500 bonds for electric 
lights. 

Alliance, O.—Sealed bids will be re- 
ceived for the purchase of $10,000 bonds. 


Asbury Park, N. J.—The residents of As- 
bury Park have voted to bond the borough 
for $130,000 bonds for improvements. 


Ashland, Ky.—The Board of Council of 
this city has authorized the issue of $150-, 
000 bonds. 

Biloxi, Miss.—This city will issue $15,- 
000 water extension bonds. 


Bronson, Texas.—The proposition was 
earried to issue $12,000 bonds to build a 
brick school building. 

Chatham, Va.—The town council adopted 
resolutions for the issue of $17,500 bonds. 

Cedar Rapids, Ia.—Bonds of $200,000 
for sewer extensions have been signed by 
the mayor. 

Charleston, W. Va.—Sealed bids will be 
received for the purchase of $60,000 bonds. 

Colorado Springs, Colo.—This city will 
dispose of $35,000 bonds. 

Columbia, Tenn.—Sealed bids will be re- 
ceived until Dec. 5th, for the purchase of 
$150,000 bonds of Maury County. 


Cambridge, O.—Sealed bids will be re- 
ceived for the purchase of four bonds of the 
denomination of $500 each. 

Dallas, Texas.—The City Council has 
asked the taxpayers of Dallas to give their 
consent to an issue of $587,000 bonds for 
municipal improvements. 


Deadwood, S. D.—Sealed bids will be 
received until November 21st, 1905, for the 
purchase of $25,000 Lawrence County 
bonds or any part thereof. 

Eseanaba, Mich.—The county board of 
supervisors has authorized an issue of $8,- 
000 bonds for the purpose of erecting a new 
poor house. 


Elizabeth, N. J.—An ordinance has been 
passed providing for an issue of $4,000 
school bonds. 


El Paso, Texas.—El Paso will issue 
$175,000 bonds the proceeds to be devoted 
to street paving. 


Evanston, Il.—The Evanston city council 
authorized the issue of $25,000 bonds for 
the public library building. 


Fairbury, Neb.—The town of Fairbury 
will issue $15,000 bonds to build sanitary 
sewers. 

Fergus Falls, Minn.—Fergus Falls has 
decided to issue bonds to the amount of 
$89,000 with which to purchase water works, 


Franklin, Va.—An election is to be held 
to vote on the question of issuing $40,000 
bonds for the purpose of establishing a 
system of water works and sewerage. 


Fredonia, Kans.—Fredonia will vote Nov. 
20, on a proposition to issue $3,000 bonds 
for the purchase of a public park. 


Ft. Dodge, Ia.—The Board of Supervis- 
ors will isue bonds of $75,000. 


Garden City, Minn.—The proposition 
was carried to issue $1,000 bonds to aid in 
building a steel bridge. 


Gloversville, N. Y.—The City Chamber- 
lain, of Gloversville, will receive sealed bids 
for the purchase of $150,000 bonds. 


Grayville, Ill.—The proposition was car- 
ried to issue $10,000 to pay for the Gray- 
ville Water Works and Electric Light plant. 


Green Bay, Wis.—Green Bay will issue 
$46,000 bonds for school and street im- 
provements. 


International Falls, Minn.—The Interna- 


tional Falls village council has authorized 
an issue of $4,500 town hall bonds. 


Ironton, O.—Bonds of $130,000 for the 
erection of a new court house will be voted 
on by the Board of Commissioners. 


Irwin, Pa.—The issue of $1,000,000 Court 
House bonds has been announced. 


Ithaca, N. Y.—The Board of Water Com- 
missioners have requested the Common Coun- 
cil to issue bonds of $75,000. 

Jacksonville, Fla.—The city has voted to 
issue $400,000 municipal improvement 
bonds. 

Jefferson City, Mo.—Sealed proposals 
will be received for 50 Five hundred dol- 
lars semi-annual street improvement bonds. 
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NEW ISSUES OF MUNICIPAL BONDS. 


Kent, Ohio.—Sealed proposals will be re- 
ceived at the office of the clerk of the village 
until November 20th for the purchase of 
$22,000 bonds. 


LaSalle, Ill—Sealed proposals are in- 
vited for the purchase of $8,000 improve- 
ment bonds 

Lexington, Ky.—This city will 
bonds of $27,000 for new viaduct. 


Logan, Iowa.—On the 28th of November 
the voters will determine whether the county 
shall issue $85,000 bonds for the erection of 
a new court house. 


Magnolia, O.—Bonds of $12,000 will be 
issued for new water works. 


Mansfield, O.—The Board of Education 
will issue $18,000 bonds. 


Meridian, Miss——At the November meet- 
ing of the board of supervisors $100,000 
Lauderdale county road bonds will be is- 
sued. 


Milledgeville, Ga.—An election is to be 
held to vote on an issue of $20,000 bonds. 

Milwaukee, Wis.—The Clerk of Board of 
Joint School Districts will receive sealed 
bids for the purchase of $21,000 school 
bonds. 


Milwaukee, Wis.—The matter of issuing 
$100,000 fire department bonds was or- 
dered submitted to a vote of the people. 


Minneapolis, Minn.—The board of alder- 
men has passed an ordinance for the issue 
of $10,000 bonds for improvements. 


Missoula, Mont.—The city has issued 
$38,000 bridge bonds and $55,000 sewer 
bonds. 

Newport, News, Va.—Newport News is 
considering issuing $100,000 street im- 
provement bonds. 


North Yakima, Wash.—An election will 
be held to determine whether the city shall 
be bonded to the etxent of $48,000 to pay 
for a system of sewers. 


Newark, N. J.—An ordinance has been 
passed by the council providing for an issue 
of $250,000 bonds for school purposes. 


Orosi, Cal.—The town of Orosi will issue 
bonds of $15,000 for school purposes. 


Paola, Kan.—The proposition was carried 
to issue bonds to buy the water plant at 
$50,000 and to build an electric light plant 
not to exceed $25,000. 


Paterson, N. J.—The alderman here 
have voted for $75,000 renewal bonds. 


Peru, Ind.—The County Commissioners 
have decided to issue $280,000 bonds for 
the erection of the court house. 


issue 


__ Pike, N. Y.—At a special meeting in Pike 
it was voted to bond the district for $3,000 
to complete the school house. 
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Portsmouth, Ohio—An election will be 
held to vote on the question of issuing 
$250,000 bonds for the purpose of erecting 
water works. 

Saginaw, Mich—A bond issue of $40,- 
000 was authorized for bridges. 

San Luis, Cal.—San Luis will issue $90,- 
000 bonds. 

Seattle, Wash—A bond issue of $500,- 
000 has been proposed for the purchase of 
land for new parks. 

Sharpsburg, Pa.—Sealed bids will be re- 
ceived for the purchase of $76,000 school 
bonds. 

South Omaha, Neb.—Bonds to the 
amount of $250,000 will be issued for 
sewers. ‘ 

Sparta, Ga.—Bonds of $12,000 will be is- 
sued by the town of Sparta for electric 
lighting plant. 

Springfield, O—A resolution has been 
passed by the Council favoring the issue of 
$325,000 bonds for the proposed sewer sys- 
tem. 

St. Bernard, Pa.—Sealed proposals will 
be received for the purchase of $953.73 
bonds. 

St. Cloud, Minn.—A special election to 
decide the question of issuing $30,000 
bonds for improvements is about to be held. 


St. Paul, Minn.—Park bonds of $75,000 
have been authorized by the council. 


St. Paul, Minn.—Sealed proposals will be 
received for the purchase of $10,000 bonds. 


Tazewell, Tenn.—The Claiborne County 
court has voted to issue $75,000 road 
bonds. 


Toledo, O.—The city council has decided 
to bond the city for $50,000 for erecting an 
electric light plant. 


Waupaca, Wis.—Waaupaca has voted to 
issue $14,000 bonds for the water supply. 


Wauseon, O.—An ordinance has_ been 
pased to issue $6,000 bonds. 


Wesson, Miss.—The town has voted $22,- 


000 bonds for the construction of water 
works. 
Waverly, Minn.—The city will issue 


waterworks bonds of $8,000. 


Waxahachie, Texas.—The proposition to 
issue $5,000 bonds to purchase the Park and 
Auditorium was carried. 


Wyandotte, Mich.—An election is to be 
held to vote on a $24,000 bond proposition. 


Wynnewood, I. T.—Wynnewood will issue 
$40,000 bonds for electric light plant and 
water works. 

Zanesville, O.—The people of Zanesville 
will vote on a proposed bond issue of $130,- 
000. 
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FINANCE BILLS AND STERLING LOANS. 

The difference between sterling loans 
and finance bills is that the finance bills 
are sold by foreign bankers for their own 
account and the proceeds are loaned by 
them in dollars, the bankers assuming the 
risk of fluctuations in exchange when the 
time comes to remit at the maturity of 
the bills. On a sterling loan the borrow- 
er delivers the collateral to the banker 
with a note promising to pay 60 or 90 days 
after date so many pounds sterling, francs 
or marks, and receives a bill of exchange 
drawn at sixty or ninety days sight for an 
equivalent amount less interest and com- 
mission. The borrower sells this bill in 
the market, and at maturity of the loan 
buys in the market a sight bill for the 
amount of his loan, delivers this to the 
banker and receives back his collateral. 
In this case the borrower takes the risk 
of the exchange market twice, once when 
he sells the borrowed bill and again when 
he buys a sight bill with which to repay 
the loan. 

Finance bills are usually offered in such 
a manner as to depress the foreign ex- 
change market as little as possible, bills 
representing sterling loans are sold by 
borrowers at the market and the markei 
is apt to be depressed by such offerings 
just as it is by an over-supply of commer- 
cial bills because the necessities of holders 
compel an immediate sale. 

There is little difference in the actual 
effect upon the money market between 
the dollar loans made by foreign bankers 
from the proceeds of finance bills and 
their sterling loans of bills of exchange 
which the borrower sells, but the senti- 
mental effect may be greater when the de- 
cline of exchange directs attention to the 
fact that sterling loans are being made, 
because thereby a check is given to an 
advancing tendency in the money market. 


100 PER CENT PROFIT WITHIN 3 YEARS 
WITHOUT RISK 


Am offered one of the finest tracts of 
truck and vegetable land in the United 
States, where THREE CROPS can be grown 
on same land in one year; ripe for sub-divi- 
sion into smaller tracts, absolutely NO 
RISK at price offered, with IMMENSE 
PROFITS a certainty. I can develop and 
sell it. Want some one to buy it and let 
me handle it on a_ profit sharing basis. 
Rigid investigation desired. Refer to Brad- 
streets and others. 


HILAND P. LOCKWOOD 
Col. Agt.S. A. & A. P. Ry., 
Kansas City, Mo. 


RIGHTFULLY GUARDED. 
Economy must be wisely directed, else it 
takes on the nature of real extravagance. 
Economy in advertising is a question that 
should be carefully guarded. Rice’s ‘‘Prac- 
tical Bank Advertising” shows you how to 
rightfully guard. $10. delivered. Sample 
pages free. 
FREMONT PUBLISHING COMPANY, 
Fremont, Ohio 
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PITTSBURG, PA. 


Capital Stock, $500,000 
Ponts, $800,000 
OFFICERS 
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W. H. NIMICK, Vice-President 


A. S. BEYMER, Cashier 
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EXPERIENCE 







TrRave Marks 
DESIGNS 

CopyvricHTs &c. 
Anyone sending a sketch and Seeeiptien may 
quickly ascertain our opinion free w — an 
invention is probably patentable. Communica- 
tions strictly confidential. HANDBOOK on Patents 
sent free. Oldest agency for securing patents. 

Patents cient rough Munn & Co. receive 
special notice, without charge, in the 


Scientific American. 


A handsomely illustrated weekly. Largest cir- 
culation of any scientific journal. Terms, $3 a 
year; four months, $L. Sold byall newsdealers. 


MUNN & Co,26te:0s00ay, New York 


Branch Office, 625 F' St.. Washington, D. C. 
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NEW BANKING INTELLIGENCE. 


The following information has been received since the July, 1905, edition of the BANKERS’ 
DIRECTORY and LIST of BANK ATTORNEYS—*‘ BLUE BOOK’’—was issued. 


Pow _ AND 
County. 
aCounty Seat. 


STATE. 


—$—$———————— 











aFlorence.......- 
(Lauderdale) 
Gardow...... ««- 
(Pickens. ) 
Emerson *...... 
«Columbia. ) 
Los Banos*-.....-. 
(Merced) 
Redondo.-......- 
(Los Angeles.) 
4San Francisco-. 


Alabama.....-.. 


(San Francisco.) 
aCanon City .... 
(Fremont.) 
 — 
(Montezuma. ) 
GGT... 00s 
(Weild.) 
CONG... =. sccc 
(Franklin.) 
Fitzgerald... -- 
(Irwin. ) 

+ cc ec ees -aGeorgetown*. ... 

(Quitman.) 

“ _l...-----|adeffersonville - 
(Twiggs.) 
Ashland ........ 

(Cass. ) 
Bloomington. ... 
(McLean.) 
a aia | 
upage.) 
Princeviile-_.... 
(Peoria.) 
Table Grove.... 
(Fulton.) 
Waltonville* -_.- 
(Jefferson.) 
Indian Territory} McAlester... .- 
(District 15.) 
Mortis........ ...- 
(vistrict 10.) 
aMonticelio...... 
(White. ) 
sueten.......-.. 
(Sheiby.) 
Lidderdale__.._- 


(Wabaunsee.) 
Burr Oak ....... 


a of Jeffersonvilles - A. Smith 


NEW a 


Name OF BANK. 
§State. +Private. 


PRESIDENT AND 
CASHIER. 


Alabama Trust & Sav-|R. L. Glenn... 


ings Bank..........-8|J. F. Johnson. , 
|Merchants & Farmers/A. H. Dabbs.....-. 
lax assa mncese -$] E. Watlington. 
Farmers Bank.... -... S/I. L. Stevens......- 
A. RK. Mullins. 
Bank of Los Banos ...§)Henry Miller.....-- 
7 ae Lees. 
Peoples Savings Bank§ “ Graves_...... 
ifred H. Klein. 
National Bank of the z. 8. Eldredge. ---- 
WN soiencss -esewen 1. J. Hynes. 
Citizens State Bank...§ tT. B. Coulter.... .. 
M.J. Evans. 
First Bank of Monte /H, vu. 
zuma Valley........ 7 c. J. Harrison. 
Kersey Bank.......... +|(B. P. Brooks). 
-/Canon Bank.....-...-. $|J.O. Narris....... 
. J. HA. McLendon. 
Citizens Bank-........ §/D. W. Paulk 


W.F. Rudisell. 
7 & Merchants} J. T. Gibson_._.__. 


serocsrensssaces 8) L. G. Brannon. 


. P. Edwards. 
Farmers State Bank..§ F C. Wallbaum.. 


T -% Richardson. 
State Trust & Savings z¢ 
RTE: SIE. M. Hoblit, Sec. . 
Glenellyn State Banbs|/O, D. Dodge. __.... 
J. D. McCuesney. 
armers State Bank..§|,J. C, Freedman.... 
W.C Annegers. 
Fulton County Bank.+/4. A. Corneli_..... 
J. W. Lance. 
Waltonville Bank -...+ 1, @. Gee...------.. 
ox G 
Bank of McAlester--._§| J a aie... 
Edward Hocker. 
Farmers State Bank..§}&. A. Hippen_--... 
W. J. Anicker. 
White County Loan,/B. F. Price........- 
Trast & Savings Co. _$|,J.M.Turner,Sec.,Ir. 
Farmers & Merchants! «. C. Clapp 








(Shawnee.) 

++ eee e- aT ribune*®..... 

(Greeley.) 

-| Woudruff*__.... 
(Phillips. ) 

Cave City...... 
( Barren.) 


Kentucky. 


“ 


Louisiana........ aSt. Franeiy ville. 
(West Feliciana.) 
Hyde Park....... 
(Norfolk.) 
Camden... .... 
(Hillsdate.) 
Decatur......... 
(Van Buren.) 
Minneapolis -._- 
(Hennepin.) 


Massachusetts__- 





Savings Bank....... $]&. D. Prouty. 
State Savings Bank...3|Martin Emmick... 
H. _— 
Commercial State J. Dolley....... 
DE ciiniem aime SL. Palsoeee 
Burr Oak State Bank..$) J.P. Tarr.._.. ------ 
t. M. Horn 
Farmers State Bank...) W. A. Hopper----- 
W. H. Boughner. 
Gem State Bank_..-.. §/B. T. Smith........ 
W. vu. Eato: 
Capital National Bank. dy ca 
A. H. Bates. 
a Pt poe, Bank " ote = eae. 
7 U0.....00---- A. N. Rochester. 
Woodrudaf State Bank §|F. B. Beall_.......- 
M. W. Beall. 
-|H. Y. Davis National). Y. Davis.......- 
Ritts conenaesns B. Davis 
— Bank of Lon-| p, C, Edwards..... 
meee cccececccccnce D. F. Brown 
Peoples Bank......... 8] W. W. Leake... .. 
K. C. Smith. 
— Park National] Fred L. Childs. 
-----+,....--| Arthur E. Smith 
‘First state Bank. 8|C. B. Alward.....- 
4 B. R. Alward...... 
Citizens State Bank. ..§ - B. Monroe...... 
G. T. Pomeroy... -- 
Central Avenue Bank.§| 3. L. Williams. 


Martin Otterness. . 
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| 





Par. UP 


\CAPITAL 





8 40,000 


15,000 
10,000 
0.000 
12,500 
300 000 
30,000 
10,000 
10,000 
15,000 
25,000 
15,000 
15,000) 
30,000 
100,000 


100,000 
10,000 
10,000 
25,000 
25,000 
50,000 

100,000 


CoRRESPONDENTS. 


Nat. Bk. Com., N. Y. 

4th Nat. Bk., Nashefile. 
Nat. Bk. Com., B.S. 
Mchts.Nat. Bk., Tuscaloosa. 
Nat. Bk. Com., N. Y. 
First Nat. “ ? Shreveport 
BE. of Cal., San F. 


Far. & Mchts Nat. Bk., Re- 
dondo. 

Mercantile Nat. Bk., N. ¥ 

‘ 

Han. Nat. Bk., N. ¥. 

Cont. Nat. Bk., Chi. 

Oriental Bk. —, N. Y. 

Denver Nat. Bk., Denver. 


United States Nat. Bk., 
Denver. 


Fourth Nat.Bk., Atlanta. 


Oriental Bk., N. Y¥. 

Kx. Bk.. Macon. 

First Nat. Bk., Chi. 

First Nat. Bk., Springfield. 


Ft. Dearborn Nat. Bk., Chi. 


Cont. Nat. Bk., Chi. 
Ill. Nat. Bk., Peoria. 
Am. Tr. & Sav. Bk., Chi. 


Third Nat. Bk., Mt. Vernon 
Third Nat. Bk., St.Louis. 
Nat. Bk. Com.. St. Louis. 
Am Nat.Bk’, So.McAlester 
Nat. Bk. Com.. Kan. C. 
First Nat. Bk, Muskogee. 


Mchts. Ln. &Tr.Co. Bk..Chi 
Mchts. Nat. -~ os 
Nat. Bk. Rep.. Chi 

First Nat. Bk.,Ft. Dodge. 
Chase Nat. Bk., N. Y. 

Nat. Bk. Com., Kan. C. 
Nat. Bk. Com., N. Y. 
Inter-State Nat.Bk.,Kan.C 
Atch. Sav. Bk., ‘Atchison. 


First Nat. Bk.. Kan. C. 
Thomas Co. Bk., Colby. 


Am. Nat. Bk,, Kan. C. 
FirstNat. Bk., Hutchinson 
Han. Nat. BE., N. Y. 
Nat. Bk. Com., Kan. C. 
Han. Nat. Bk., N, Y. 
Am, Nat. Bk., Lan. 
Han. Nat. Bk, N. Y. 
Fifth Nat. Bk., Cin. 
Nat. Park Bk., N. Y. 
State Nat. Bk., N. O. 
First Nat. Bk., Chi. 


Chase Nat. Bk., N. Y. 


Am. Tr. & Sav. Bk., Chi. 
Kal. Sav. Bk., Kalamazoo 
Guace N Nat. Bk. N. Y. 
Hamilton Nat. Bk., Chi. 



































CAPITAL 





8 20,000 


12,500 
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TOWN AND NAME OF Bank P P 
STATE. County. 2 ° RESIDENT AND | AID UP 
aCounty Seats. | §State. +Private. CasSHIER. 
Minnesota .....- Oslo*........ ....|Citizens State Bank ..§|H. L. Melgaard.. -- 
(Marshal!) Ss. C. —-- 
Mississippi-.-....- in onadaee Harrison County Bank§|D. J. Gay.....-.---- 
(Harrison.) M. C, Veuman. aes 
 aaceaenetl aHattiesburg.-... Peoples Bank.--......- §|Joseph Pettus, ..-- 
(Perry.) E. D. Howell. ....-- 
Sacuumewen aKosciusko.... ..|Kosciusko Bank--.... §|F. Z. Jackson... -- 
(Attala.) J. W. — ee 
” Pachuta *_......|Bank of Pachuta-.--.. §|M. F. Berry. ......- 
(Clarke.) H. B. Graves _._..- 
Missouri.... ...- Bonneterre -...- Bank of Bonne Terre.§|C. A. Norwine. -.-- 
(St. Francois.) J.J. Bowman. .-... 
” Livonia*........ Farmers Bank... -...8|J. J. Fowler. -....- 
(Putnam.) C. A. Birney. ...--- 
Montana.... .... Moore *.......-- \Citizens Bank........ §|M. L. Woodman. .-. 
(Fergus.) GQ. O. Shafer. .... -- 
Nebraska... ...-| Blue Hill....-.- Commercial Bank....§|M. McBride. ..-~-- 
(Webster. ) E. McBride. ..-...-- 
= eee | 0 Ee |Farmers Bank.....-.-. §|J. W. Conley.....-- 
(Custer.) J. V. Devine. .....-. 
a Sumner.... ....- Farmers & Merchante|W. L. Grant. ...-. 
(Dawson.) PN sins caine aie §|T. H. Cheney. ---.--- 
wee Wallace... ...-. Icitizens Security Bank§|/P. L. Harper... -.-- 
(Lincoln. ) F. C, Pielsticker. .-. 
North Carolina... |saBakersville *....|Bank of Mitchell... .. §iI. H. Bailey. ...... 
(Mitchell ) J. M. Bailey. ....-- 
© caeeeees aWilmington _- ._.|\SouthernNationalBank|M. J. Heyer..-.-.... 
(New Hanover.) Charies N. Evans - 
North Dakota..| Arthur *........ First State Bank....- s|W. H. Simmons...- 
(Cass.) W. C. Gamble....- 
“ ____......| Berthold........|Bank of Berthold..... 6] M. E, Titus... ..... 
(Ward.) a. - Sampson. - .. 
© - cudeumeoel Bowdon.. ......|Farmers & Merchants/G. E. Schlechter--. 
( Wells.) State Bank........- A. Rs isc 
OY ae aLamoure. _.....|Farmers State Bank..§/A. B. Hutchinson.- 
(Lamoure.) F. P. Bennett. .... 
o cco Page .... ........|Farmers State Bank..§|W.J, Thompson... 
(Cass.) E. A. Maetzold.. _. 
ee Rollett *._...._.|First State Bank-.-.-...-. §|C. S. Oswoll, .. ... 
(Rollette.) 5 2 ee. .n. o200<.. 
Ohio_....... ....| Loudonville.. ..,Citizens Savings Bank|A. J. Solomon... .. 
(Ashland.) ee S.C 
cca aWest Union ....|Bank of West Union-..+|J. F. Plammer....- 
eng me ) 3 ; J. O. McManis. -- 
© cui Yellow Springs*| Miami Deposit Bank..+|Kobert Elder. ...... 
(Greene.) P. M. Stewart. -... 
ee stacada.. ..... Estacada State Bank.§|J. W.Reed.......-- 
Clackamas.) |_ R. A. Stratton..... 
DS cemmndane Glendale*_.. ...|Glendale State Bank.§)/H. G. Sonneman.. - 
( Douglas.) i. W. Peat. ....... 
Pennsylvania. __|aLebanon.-_.--.- Farmers Trust Co..... §iC. G. Gerhart... ..-- 
(Lebanon.) H.P.Moyer,sec. & tr 
South Dakota...| Presho*........_ Presho State Bank....§}Wm. R. Tapper. --- 
(Lyman.) Peter B. Dirks. .- .- 
Tennessee.... ..| Westmoreland*.|Westmoreland Bank -..§| J.C. Harris..._..-- 
(Sumner.) ©. C. Snyder. ..... 
WR cee cous Celeste *..__.... Celeste State Bank...§|G. D. Henslee. ---- 
(Hunt.) G. K. Cheatham. . 
Y oeuanaiel Eskota *_.__.... Bank of Eskota__....- +|Joseph H. Warnick 
(Fisher.) W. H. Danning. --- 
> oe |. EE. Bank of saeeuapiaanids '. E. Tomlinson... 
(Hill. : . A. Christie. .... 
OP uaa Poolville*......-. FirstBank of Poolvillet! 5 ack Holland... -- 
(Parker.) W. T. Houser. --.-- 
TF dinanaediaieta Winfield *. ...... Winfield Bank....__. tJ. M. Fieming’.. -- 
i (Titus.) \J. W. Barrett. .... 
Virginia......... Rural Retreatx.|Bankof Rural Retreat§ W. F. Gammon...-.- 
(Wythe.) |B, M. Davis. ....-- 
West Virginia... Batboussvilien.. First State Bank... _... 8iG. E. Thornburg -. 
(Cabell.) |P.A.Vallandingh’m 
Se cumasbitaeonalll aClarksburg _...- ae Bank for Sav- ons i 
(Harrison.) |_ imgs...... .........- James T. Drudy--. 
eau aHunt.ngton_.-... Twentieth StreetBank§ W. P. McAboy. ...- 
(Cabell.) |L. J. Ashworth. 
© Scesmenaed Pineville. ...... |Bank ef Pineville... . §J. H. George... -.. a 
(Wyoming.) R. A. Keller... .... 
Wisconsin .... ..| Coon Valley_...|\CoonValieyState Banks, HL. C. Hjerleid. __.-- 
(Vernon. B. Knudtson. -. 
we N. Milwankee*_|Citizens Bank........ ‘TH Spence..-.-.- 
(Milwaukee.) |R. i. Owen, ...... 
OP ~ speaapeiiacs Wonewoc....... Citizens State Bank - --§J. = Hanzlik.-.-.. 
(Juneau.) |E. M. Hanzlik....-. 
Wyoming. ...... Garland* ....... Garland State Bank...§/H. J. Thompeon.. é 
Manitoba (Bighorn.) \C. B. Ki a 
GORGE. 26.5 -02. Brandon...-...- ae Bank of Com-} 
(Grandes.) | Mmerge................ |A. Maybee, Mgr. ... 
N. W. Territory.| North Battleford Canadian Bank of Com- 
(Saskatchewan.)-| merce.......... -.... 4. C. Brown, Mgr. 
Ontario.... ....| Chateworth. _...|Merchants Bank of Can-\John M.McDonald. 
(Gray.) | Se ae BRAM ocestescte oa. 











CoRRESPONDEXTS. 





Chase Nat. Bk.. N. Y. 
First Nat. Bk.,Minpls. 
Nat. Bk. Com., N. Y. 
State Nat. Bk., N. O. 
Bk. of og ogg N. 0. 
Nat. City Bk., N. Y. 
Mercantile Tr. Co., St. L. 
Nat Bk. Com., N. Y. 

Bk. of Orleans, N. OV. 


’ 


Third Nat. Bk., St. L. 


Union Bk.& Tr.Co.,Helena, 
ChaseNat. Bk., N. Y. 

First Nat. Bank, he son. 
First Nat. Bk., 
CusterNat.Bk. ‘Eien, 
Omaha Nat. Bk., Oma. 
City Nat. Bk.. Kearney. 
Omaha Nat. Bk.. Oma. 
First Nat. Bk., Friend. 


Nat. Park Bk.. N. Y. 
CityNat.Bk., Johnson City, 
enn. 


Han. Nat. Bk., N. Y. 
Northwest. Nat. Bi .Minpls, 
Sec. Bk. of Minn., Minpls, 
Union Nat, Bk., Minot. 
Chase Nat. Bk.. N. Y. 
First Nat. Bk.. Minpls. 
Chase Nat. Bk., N. Y. 
First Nat. Bk., St. P. 
Chase Nat. Bk., mn. Ys 
Northwest. Nat. BK. .Minpls. 
Swed.Am. Nat. Bk..Minpls, 


Han. Nat. Bk., N. Y. 

New First Nat.Bk., Col. 
Han. Nat. Bk., N. Y. 
Third Nat. Bank., Cin. 
Chase Nat. Bk., N. Y. 
First Nat Bk., Cin. 

Sec. Bk. of Minn., Minpls. 
Mchts. Nat.Bk., Portland. 
Nat. City Bk., N. Y. 

U. 8. Nat. Bank., Portland. 


Northern Tr. Co. Bk.. Chi. 
LiveStock Nat. Bk.,Sioux C. 


First Nat. Bk., Nasb. 
Gaston Nat. Bk., Dallas. 


Far. &Mchts. Nat. Bk. Ft. W. 
a &Mchts. Nat. Bk., Ab- 
ilen 

Citizens Nat. Bk. “Hillsboro. 
Mech. Am. Nat. Bk.. St. L. 
CitizensNat. bk, Weatherf'd 
Seab. Nat. Bk., N.Y. 

Firet Nat. Bk. Mt. Vernon. 


Imp.&Tra. Nat. Bk.. N. ¥. 
State Bk. of Va., Richmond, 


Fifth Nat. Bank., Cin. 


Chase Nat Bk., N. Y. 
First Nat. Bk..Ricbmond. 
Corn Ex. Nat. Bk.. Chi. 
Nat. Bk.,La Crosse Wis. 
Com’! Nat Bk., Chi. 
Marshall & Ilsley Bk., Mil. 
Com’) Nat Bxk., Chi. 
Reedsburg Bk., Reedsburg. 
Omaha Nat. Bk., Oma. 
Stock GrowersNat.Bk.,Chey 
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TOWN AND c ] 
NaME OF Bank. | PREsIDENTAND /Parp,UP| : 
STATE. P Pg gState. ‘*Privaie, | eaaniee Carirat| CoRRESPONDENTS. 

a oe @ 

Ontario. .-------- —9§-" ; oan NN NS OF OMEN soe) Sceccdeesedl ons ede 1 5 chen ecu eineiNevooe aca 
rey. 

Sa oat coer ess --2-- Traders Bk. of Canada.| A. M. Scott, Mgr..|.... ....|----.-+.-------------------- 

ruce, 

Re eo eoued King yok) = Ontario Bank........-- i, ATMA INN. onc es ec cecsccaenesesaweesscene~ 
ork. 

i ee Wellane..........-[ Bank of Tornte.......| 5. ¥. Mellend, Mer ....-.....|-<---- 22-2. -ccccosesenenes 
(Welland.) | 

“LL... ..----|Toronto.... ...-.-|Home Bank of Canada. | Engene O’Keefe. ..|1,000,000|.......----------+-++-- oa 
(York.) |James Mason._..-.. } ‘ 


BANKS REPORTED DISCONTINUED 


Since the July, 1905, edition of the BANKERS’ DIRECTORY—*“‘ BLUE BOOK’’— 
was issued. 





















Tow x AND County. NAME OF BANK. 
Stars. | aCounty Seats. §State. +Private. RSMARES. 

a American Falls,...._.- Oneida| American Falls State Bank.-.§| Voluntary Liquidation. 
Indian Territory..| McAlester... ..-. .. District 15) Coal bay Savings Bank.----- -§| Sue’d by B: nk of McAlester. 

- South McAlester_- District 15) Upion Exchange Bank.-.-_--- $| Voluntary Liquidation. 
Towa... --| *Harlan --Shelby| Security Bank____............+| Sue’a vy Far. & Mchts Sav. Bk. 

- --| aLidderdale. --Carroll| Bank of Lidderdale...........+| Sue’d by State Sav. Bk. 
Kentucky -| Cave City--. --Barren| Hy. Davis & Co._............- §| Suc’d by Hy. Davis Nat. Bk. 

MF os 2. MINE oo nc eancceee Laure!) Citizens Bank...............-- §| Suc’d by Nat Bk. of London. 
Michigan -| Camden...- .. Hillsdale} Bank of Camden ._.___._....-- +| Suc’d by First State Bk. 

eS 2 --VanBuren| Citizens Bank..__._..........+| Suc’d by Citizens State Bk. 
Pennsylvania. OS ee Lebanon| Farmers National Bank.-._...| Suc’d by Farmers Tr. Co. 
Texas...... --| aFt. Worth....-.-.....- Yarrant| Bank of Commerce... .......§| Insolvent. 
Ontario... McDonald's Banking office...+| Suc’d by Merchants Bk.of Can, 





KEEP THIS LIST BEFORE YOU! 


Town, County 


Anniston ......... 
(Cathoun) 
sane Peer 

(Jefferson) 


Montgomery -.... 
(Udenigomery) 


< “ 


Phawiz.........--- 
(Maricopa) 


Prescott ........-.. 
( Yavapai) 


WO scneciicen 
USiaricopa’ 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 





Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 





Name of Bank 
+ Private 


§ State 


FIRST NATIONAL BANK.----- 83 
AMERICAN TR. & SAV. BK. -8°03 


Est. 


FIRST NATIONAL BANK. .----- 84 
JEFFERSON CO. SAV. BR. ---§'85 
CITY BANK & TRUST CO. ---5'99 
LEINKAUF BANKING CO. ----.5°83 
PEOPLES BANK -------------- 871 
FOURTH NATIONAL BANK ---'0! 


MERCH. & PLANTERS-FARLEY 
NATIONAL BANK ----------- °90) 


UNION BANK & TRUST CO.- $01 
PEOPLES SAVINGS BANK --$°02, 
SELMA NATIONAL BARK.--..’04 
FARMERS BANK...---------- $'02 





SPECIALTIES 





Collections and correspondence solicited. 


A_ general banking and trust business transacted. 
Collections receive prompt attention. 


Collections solicited. Careful attention and low rates. 


General banking business. Collections will receive 
careful and prompt attention. 


Your Alabama and South Mississippi collections se- 
licited. 


Collections given special attention and remitted for at 
lowest rates. 


We collect all Alabama, 


Florida, 
items at actual cost. 


and Mississippt 

Accounts of banks, bankers, and corporations solic- 
ited. Unequaled facilities for making collections. 

Alabama items in bulk solicited, especially those on 
Montgomery. 

Collections have the personal attention of an officer 
of this bank; we remit on day of payment. 


Transact a_general banking business; send us your 
items on Selma; we make quick returns. 


Collections given special attention and remitted for 
at lowest rates. 


All collections entrusted to our care will receive 
prompt attention. 





HOME SAV. BE. & TR. 6O,.£1900 
[puseatx NATIONAL BANK...'92 
UNION BANK & TRUST CO.3."04 
ee SAW -..<-.--..----- 8°83 
BANK OF ARIZONA -....-.-- 77 
PRESCOTT NAT'L BANK.---.-'98 
FARMERS & MERCH. BK....s'92 


ARIZONA. 


A general banking business transacted. Collections 
willreceive prompt attention. 


Special facilities for making collectionsin Arizona. 


We do a general banking business and invest trust 
funds in good realty mortgages. 


Collections receive careful and prompt attention and 
remitted for at lowest rates. 


Oldest bank in Arizona; facilities the best. Rates rea- 
sonable. We want to serve you. 


Collections carefully made and promptly remitted for 
at lowest rates. 


Collections a special feature; prompt returns; lowest 
rates. 
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REPRESENTATIVE BANKS. 

















ARKANSAS. 
Town, County | state ——. Est. SPECIALTIES 
Fayetteville---.. | WASHINGTON CO. BANKING Transact a general Banking and Trust Co. business; 
( Washington) & TRUST CO. -..----.-...- 8°84 special attention to Fayetteville items. 
Fort Smith ....... | 1 BANK _..-- °87| Special attention given to collections. Low rates. 
(Sebastian) AMERICAN NAT'L BANK , rompt returns.- 


Wr or 2. “ ..-§'03| Transact a general banking and trust busi- 
| FORT SMITH TRUST CO.-.-§ ness. Send us your collections. ee - 











_..----------/ BANK OF HOPE.........-.-.-- 93) All collections intrusted to our r rill i 
HOt iempetead) /GAMK OF HOPE § prompt attention. — ee Te 
ttle Rock ...... .°82) We solicit your Arkansas collections, particular] 
— (Pulaski) | EXCHANGE NATIONAL BANK your Little Rock iteme.” Sorrespendence invite ie 

Bluff ......../ GITIZENS BANK ------------- ’87| Unexcelled tacilities for handling Ark busi e 
—_ (Jefferson) | CITIZENS BANK = Collections promptly made. a Cee 
CALIFORNIA. s 
Hanford... ...... | THE OLD BANK......-......-- §°01| Send_as your items on Hanford direct, W ke 
(Kings) | THE OLD BANK. aes quick returns, low rates, ” ae 
Los Angeles...... | ’ E 03) 8 ial attention given to collections and remit 
(Los Angeles) AMERICAN NAT'L BANK...... ee Promptly in any exchange desired at lowest rates. 
f sececcee “ | GITIZENS NATIONAL BANK -°90| Collections a specialty. We remit promptly at lowest 
rates. 
© eccuccos 9 -| 8 ial collection department. Largest bank in 
aS Baneuaaes < Southern California. Correspondence invited. 
W  Scoinst * 80] L t Nat. B. in Southern California. Unexcelled 
FIRST NATIONAL BANK ate” = fac fities for making Pacific Coast collections. 
sana «| ’ ’ Hecti remitted for on'da f t. Corre- 
(LOS ANGELES NAT'L BANK...’83| Collections remitted y of payment. Corre 
O  ecesscee «| LOS ANGELES TRUST CO.--..§'03) A general banking businegs transacted. 


| ‘ 
STATE BANK & TRUST CO.-1'0) Shri) Sten general banking business, /°™ "St 

















Pasadena ......... , , llecti aspecialty. Prompt attention to all . 
aa PASADENA NAT'L BANK----- 86 Sa mpt attention to all bank 
we causes “ ¥ Il its b hes. 1} 
UNION SAVINGS BANK ------ §°95 | on ott eet ranches. Collections will receive 
Petaluma. ......_. ’ dest Bank in Petal . Send y 
(Sonoma)| BANK OF SONOMA 60..-.... a Wa “Quick returns, low rates. vay eee 
Santa Rosa........ 73 T t I banking business. Collecti 
(Sonoma) | SAV. BK. OF SANTA ROSA -§'73 reovlve prompt and care ul attention.” ta 
Stockton. ......__.| First and 1 t Bank inS J in Valley. Col. 
tee Soa SIQGATAN SAVINGS & LOAM! Tirct nnd nened, Bank inSan Jonanin Valles, Cot 
COLORADO. 
aid MERCANTILE BANK & TRUST a ue zone Boulder items direct, quick returns, 
Colorado Springs COLORADO TITLE & TRUST Coven gree special attention and promptly ac- 
(El Paso) ied 
Denver ........... ; 66] Collecti d other business intrusted to this bank 
(Denver) COLORADO MATIONAL BARK ar receive prompt attention. —— sles 
| “ | DENVER NATIONAL BANK----’84 Gpottel quveuticn giventocollections. Correspondence 
nvited. 
cece eees “ | FIRST NATIONAL BANK------ °65| Prompt attention given to all Western collections. 
Pueblo............| FIRST NATIONAL BANK .----- 71) Established 1871. Facilities for any business in the 
(Pueblo) FIRST NATIONAL BANK : line of banking. Collections a specialty. ” 
CONNECTICUT. 
Hartford _........ ATWA NATIONAL BANK.------ 57| Special attention given to Hartford collections. 


weneeeee “ ; " 3 HMecti th business t ill i 
FARM. & MECH. HAT'L BE..'3 Cotlocione total, nud perecual attention. "eCetve 








BANKERS MONTHLY. 


re a a ee ees 


Town, County 


Wilmington -._... 


DELAWARE. 
Name of Bank 


§ State + Private Est. SPECIALTIES 


| WATIONAL BANK WILMINGTON | Collections on this city and State 





























remitted for 
(New Castle) | AN® BRANDY WINE- 22-22-10 Premptly at lowest rates. 
FLORIDA. 
—_—_—_—_—_—_—_—_eS eee es 
Pensacola -.._.. | FIRST NATIONAL BANK ------ *80| Prompt attention to collections and correspondence, 
(Escambia) 
GEORGIA. 
Americus---..-..- PLANTERS BANK.---------.-8°92| Collections promptly and carefully attended te and 
ter) remitted for en day of payment. 
IIE ss icine ATLANTA NATIONAL BANK --’65| Collections solicited and promptly remitted tor at 
(Fulton) owest rates. 
cman “ | FOURTH NATIONAL BANK .-..°96) Particular attention given to cellections on all points 
in this and adjoining States. 
eis “ | LOWRY NATIONAL BANK----'61) Oldest bank in Atlanta. Established 1861. U.S, 
designated depository. Cellections solicited. 
Augusta .......... 7 ..-°65) Largest bank capital, surplces, and undivided profits 
(Richmond) NAT'L BANK OF AUGUSTA | in the City. Collections remitted for daily. - 
Columbus.........| MAT’L BANK OF COLUMBUS-..76) Send us yeur collections. Prompt and careful returns 
(Muscogee) | made, 
7 gesawens “ | THIRD NATIONAL BANK------ *89) Cobigetions aspecialty. We actually remit the day we 
collect. 
Macon .......-_... | EXGHANGE BANK -..--------- 71\ Largest capital and surplus of any bank in Central 
(Bibb) EXCHANGE BANK | Georgia. Collections a specialty. ” 
Savannah -__..... . 60, --§°69| Accounts ef banks, bankers, and corporations solic- 
(Chatham) SAVANNAH BK. & TR. GO..-5°°9) ited. Unequaled facilities for making collectiens. 
I .paduetnad “ | SAVANNAH TRUST CO.- ----8°02) Collections promptly accounted for. 
. Srmceas “ | SOUTHERN BANK STATE OF | Collections solicited and prompt attention given to 
GEORGIA ......-.---------- g’70| them. 
Waycross __.....| BANK OF WAYGROSS ....-- $94, All collections entrusted to our care will receive 
fare) BANK OF WAYCROSS prompt attention; remittances made at lowest rates, 
ILLINOIS. 
ae ..99 This bank endeavors to give prompt, faithful, and 
(Madison) CITIZENS NATIONAL BANK intelligent attention to all business received. 
Bloomington. | FIRST NATIONAL BANK ------ 65 Olaest bank in the city. Collections solicited and 
cLean) FIRST NATIONAL BANK | promptly remitted ter. 
Canton......__...| FIRST MATIORMAL BANK ----- 64, Collections have the personal attention of an officer 
<iiitioas FIRST NATIONAL BANK S | “of this bank. 
| 
Carbondale..._... FIRST RATIONAL BANK ----- ‘93 This bank endeavors to give prompt, faithful, and in 
(Jackson) FIRST NATIONAL BANK | telligent attention te all business received. ; 
NE een .-1900, Collections have the personal ‘attention of an officer 
‘iviuaay NATIONAL BK. OF CARMI --1900, Collections hax 
| 
Chicago. ...__. -- AMERICAN TRUST & SAVINGS Accounts of Banks and Bankers solicited. Corres- 
(Cook) AN , $39 Pondence invited. 


“ “ 


. “ 


‘99! ki in all its branches. Collections andthe ac- 
BANKERS NATIONAL BANK -- ” al at tanta beet and ethers solicited. 


| 82) Liberal terms extended banks and bankers. Collec- 
CHICAGO NATIONAL BANK... * tions given special attention and remitted forprompt- 
| ly at lowest rates. 


| 
| * 64) f banks, bankers, and others received on 
COMMERCIAL NAT'L BANK. .'64 ey Torus. Correspondence solicited. 


’ 83) Acc ts of banksand bankers solicited. Collections 
CONTINENTAL NAT'L BANK..’63 carefully made ‘and promptly accounted for. 





Has the same facilities for reserve deposits as any 
other Chicago bank. 


EQUITABLE TRUST CO. ------ : The only exclusively trust company in Chicago. 


Collections carefully made and proceeds premptly ac- 
counted for on mederate terms. Accounts of banks 
andbankers, merchants, and corporations solicited. 


FIRST NATIONAL BANK ------ 6s 











FE ARES 














Town, County 


——— 


i. cscnce <= 
—— (Cook) 


Danville .....----- 
( Vermilion) 


Farmer City ....- 
(De Witt) 
...5<<-5--- 
(McDonough) 
MR... «.+--<--- 
(Williamson) 


Mason City ...-.-. | CENTRAL ILLINOIS STATE BK. Collections have the personal attention of an officer 
(Mason) | $03 


oes ...-_.....- 


Mount Vernon -.. 








(Jefferson) of this bank. 
Murphysboro. .... FIRST NATIONAL BANK ----- ‘84, Collections have the personal attention of an officer 
(Jackson) of this bank. 
Oi. FIRST NATIONAL BANK ----- 65, Collections have the personal attention of an officer 
(Richland) of the bank. ; 
Paris............... FIRST NATIONAL BANK ----- 65 Collections have the personnal attention of an officer 
(Eagar) | Of the bank, 
ee INTERSTATE BK. & TR. €60.8°04, Send us your collections on Peoria and vicinity direct. 
(Peoria) | We make quick returns; low rates, 
WP ercceens “ | MERCHANTS NAT'L BANK .-°87| Collections have the personal attention of an officer 
| of this bank. 
OS eae “ | PEORIA NATIONAL BAMK ---°63 A thoroughly evganined collection department. Where 
payment is refused we give you reason why. 
Wt: ............ SALEM NATIONAL BANK-..-.°67| Collections havethe personal attention of an officer 
(Marion) of this bank. : 
Taylorville ___.... 1900, Collections bave the personal attention of an officer 
aca FARMERS NATIONAL BANK (Cor this bank. 
INDIANA. 
Anderson ........- . --+'89 A thoroughly organized collection department. Col- 
(Madison) ANDERSON BANKING CO | lections Se prompt attention. . : » 
Attica _...........| (ITIZENS NATIOWAL BANK -°87 Collections have the personal attention of an officer o 
(Fountain) , this bank. 
Auburn ..........| SJ TY NATIONAL BANK.------- 02, Collections have the personal attention of an officer et 
De ikaib) CITY NATIONAL BANK | “ee P 
Bloomington - .__- .§°92 Collections have the personal attention of a f 
nevon-----| MONROE GO. STATE BANK.£°2 Collections P n of an officer 
Brazil ............| FIRST MATIOMAL BANK _---- 86. Collections have the personal attention of aniofficer of 
‘Giajgs'| FIRST WATIONAL BANK (Collections 
Columbia City __.| FIRST NATIONAL BANK __---- 74, With the best of facilities for the transaction ot eve 
(Whitley) FIRST NATIONAL BANK ? branch of banking business. ” 
Connersville. .___. ...02} Collections have the personal attention of an officer o 
evile;---.-| FAYETTE NATIONAL BANK...02 Collections P 
Crawfordsville._.| FIRST NATIONAL BANK..---- 64, Collections have the personal attention of an officer of 
deville ---| FIRST NATIONAL BANK | Celeste 
Danville ._.......| FIRST NATIONAL BANK ....-- ‘638, First and oldest established bank; do a general bank- 
(Hendricks) FIRST NATIONAL BANK | ing and exchange business. * 
Decatur. .......... .$'74 First and oldest established bank; collections have the 
(Adams) OLD ADAMS COUNTY BANK 74) personal atrention of an officer of this bank. 
| 
Fort Wayne... _. FIRST NATIONAL BANK------ 63, Collections have the personal attention of an officer of 
(Allen) | this bank. 
Frankfort = | This bank endeavors to give prempt, faithful, and 
(Clinton) AMERICAN NATIONAL BANK | intelligent attention te ail business received. — 





_| BANK OF MACOMB -------- +93 Individual Responsibility $400,000. Send us your 


































REPRESENTATIVE BANKS. 


Name of Bank 
§ State t Private Est. 


ee & ne Banting ju git te Seentins. Accounts of banks, bank- 


WATIONAL LIVE STOCK BK.-.'88 Dees a larger volume ef business than any bank ot 
its feetings in the United States. 


COMMERCIAL TRUST & SAV- With the best of facilities for the transaction of every 
IN@S BANK..---------------- $03 branch ef banking business. Cellections solicited. 
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SPECIALTIES 








OLD FIRST NATIONAL BANK ‘9: Collections bave the personal attention of an officer 
of this bank. 


business. 


FIRST NATIONAL BANK ----- ‘91 Collections have the personal attention of an officer 
of the bank. 


ot this bank. 


PEOPLE’S SAV. BK. & TRUST Oldest Savings Bank in Rock Island County. Collec- 
DE ivacicc pel cavern sarecaes $57, tiousa specialty. ; 


THIRD NATIONAL BANK.----- 01 Collections have the personal attention of an officer 
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Town, County 





BANKERS’ MONTAHLY. 


Name of Bank 














|§ State + Private Est. SPECIALTIES 
Greensburg... eee “CITIZENS NATIONAL BANK.- | Collections have the personal attention of an officer of 
(Deca this bank. 
Hartford Cit | FIRST NATIONAL BANK------ 03} Collections have the personal attention of an officer of 
(Blackford) | this bank. 
Hauntington...... . BANK.---- ‘87| Collections have the personal attention of an officer of 
tington------ HUNTINGTON GO. BANK.-..-‘'87| Collections P 
Indianapolis ..... | "01 Handice checks and collections upon the entire Stat 
(Marion) AMERICAN NATIONAL BANK of Indiana. Presents lodinuapetis collections daily” 
© jodeuase “| CAPITAL NATIONAL BANK ---’89| Collections receive prompt attention and are remitted 
on day of payment. 
©. canwenen “ | COLUMBIA NATIONAL BK.---°01) Accounts of banks, bankers, and others solicited. Un- 
| equaled facilities for making collections. 
a | ..'39| Established 1839. _Collecti i ful 
FLETCHER NATIONAL BARE prompt attention with the best facilities. "4 
oh” tahoe « | MERCHANTS NAT'L BANK ---"65 Cotinetiene promptly made and remitted fer at lowest 
rate. 
| 
a | .--- 71) Collections have the personal attention of au officer of 
afiaanis'| CITIZENS WATIONAL BK ollections have the pers u officer 0 
Princeton ......... FARMERS BANK ------------ §°89| Collections have the personal attention of an officer 
(Gibson) FARMERS BANK of the bank. 
South Dend...._.. CITIZENS NATIONAL BANK --'92) Your business selicited. Same will have prompt and 
(St. Joseph) careful attentien. 
eee awe OF I i i 
a eC SULLIVAN STATE BANK §°97 Collections have the personal attention of an officer of 
Wabash ...........| FIRST NATIONAL BANK------ 64) First and oldest established bank llecti have th 
"Wabash FIRST NATIONAL BANK personal attention ofan officer ‘of this bank. = 
Warsaw..........- .--§'63) This bank endeavors to give prompt, faithful, and 
( Kosciusko) STATE BK. OF WARSAW. ..$'03 intelligent attention to nlf business Feceived. : 
IOWA. 
Pete MERCHANTS WAT’L BANK---'70| Unequaled facilities for making Collections. 
Council Bluffs.... FIRST NATIONAL BANK ----- 65) Oldest established bank with the best of facilities for 
( Potawatiamie) FIRST NATIONAL BANK the transaction of every branch of banking busiress. 
Tener, anos ¥ IFARMERS & MECHANICS salina a diag ‘ " nt 
Scott) | ollections or other business intrusted to this ban 
SAVINGS BANK..--....---- = will receive prompt and cureful attention. 
© cece “ |BIRST NATIONAL BANK ------ 63} The first national bank in operation in the United 
‘FIRST WATIONAL BANK States. Commenced business 3 une 29, 1863. 
Mount Vernon.... MOUNT VERNON BANK.------ ¥8t|Cahlections carefully made and premptly accounted 
(Linn) (MOUNT VERNON BANK ‘er at reasonable rates. We answer all inquiries. © 
Sioux City........ ‘FIRST RATIONAL BANK ------ 73/Cellections on all points given special attention at 
t Wesibury) FIRST NATIONAL BANK vaOqiiactions on 
© ppeen oe 4 ~o. bs 4 peepante of all needing banking facilities solic- 
IOWA STATE NAT'L BANK d. immediate attention given to all collections. 
MP cree * lseeunity NATIONAL BANK. °84) Particular attention given to Sioux City collections. 
Waterloo ........- ‘BLACK HAWK NAT'L BANK - *03 Collections have the personal attention of an officer 


(Black Hawk) 


this bank; we remit on day of payment. 











KANSAS. 
wal 
Os FIRST NATIONAL BANK ------ 92) "e aan rgpet bank, ons (he sate national bank in the 
ii ciecnsesinns WAT’L BANK OF WICHITA----’02 aamneeitine organized collection department; where 


payment is refused, we give you reason why. 


Mrgrces 


Ee 
¥ 
= 
% 
5 
5 
Br 








REPRESENTATIVE BANKS. 





KENTUCKY. 


N 
Town, County | gaigsze “OSCE ROOK on. SPECIALTIES 


Bowling Green... POTTER, MATLOCK BK. & TR. | Prompt attention given to all banking matters en- 
(Warren) | 69, § ‘86, trustedtous. Collections a specialty. 


Louisville 94) This bark d t i t d intelligent 
(Jefferson) | AMERICAN NATIONAL BARK attention to all business received. a . 


BANK OF COMMERCE §°66) Liberal terms extended banks and bankers. Col- 
lectious given special attention. 


“ | UNION NATIONAL BANK ‘90; We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 


CITIZENS SAVINGS BANK-.8'85| Transact a general banking business; we make quick 
returns on collections. 


LOUISIANA. 





Lake Charles , .--.'92} With the best of facilities for the transaction of every 
(Caleasieu) GALCASIEU NAT'L BANK branch of banking business. 


New Orleans i - |T t eral banki avings, and trust 
(Orleans oo ATE TRUST & rma bastuese. ‘Prompt attention given to collections. 


STATE NATIONAL BANK 18} Accounts of Banks, Bankers, and others received 
the most favorable terms. 


WHITNEY CENT’L NAT’L BK. .’88| Special attention given to exchange, collections, and 
correspondence. 


, -'86| Liberal t tended to bank d bankers. Col- 
COMMERCIAL BAT'L BARK -*0) Terral corre, TipeclaTactontions “™4 bankers. Co 


MAINE. 





woes FIRST NATIONAL BANK "59 Coltections B sooctahy. Rates low. Send ue your 


MARYLAND. 


CONTINENTAL TRUST CO. ---8'99 Special attention given to collections, and remitted 
or at lowest rates. Special terms for time deposits. 


FARMERS & MERCHANTS Accounts of banks and bankers solicited. Collections 
NATIONAL BANK carefully made and promptly acceunted for. 


_ 63] A ts of banks, bankers, corporations, fir d 
FIRST NATIONAL BANK . individuals ‘solicited. Collections a specialty.” — 


a F -.-°85) P t attention gi to collections having bills ot 
MERCHANTS NAT'L BANK -..'% Prowiny Rutached: “Accounce solicited. = DMS 





MASSACHUSETTS. 


(Suroik) NATIONAL SHAWMUT BANK 98 Accounts of banks, bankers, trustees, and individuals 


“| AMERICAN LOAN & TRUST | Transactsa general banking and trust company busi- 
co. gai] sees 


§'04| Accounts, collections, and correspondence solicited. 


METACOMET NAT'L BANK.---’53| Collections or other business entrusted to this bank 
will receive prompt and careful attention. 


; TRADERS’ NATIONAL BANK. 92) Banking in all its branches. Collections and corre- 
spondence solicited. 
erecting ices tanita 





BANKERS MONTHLY. 


Town, County 


(Calhoun) 


Battle Creek 
(Calhoun) 


Big Rapids 
. (Mecosta) 


Charlotte 
(Eaton 


——————— 
( Genesee) 


Grand Rapids....| 
(Kent) | 


Ithaca 


(Gratiot) | 


Jackson ......... 
(Jackson) 
(Kalamazoo) 


Lansing 
(Ingham) 


Marshall 
(Calhoun) 


Seginaw 
(Saginaw) 
Sturge ..........- 


(St. Joseph) 


msey) 


;| MERCHANTS’ NAT'L BANK..'83 
| COMMERCIAL NAT'L BANK..’S! 


CITIZENS COM’L & SAVINGS 
BANK 


-| UNION BANK 


Name of Bank 
+ Private 


§ state Bat | 
‘COMMERCIAL & SAV. BK.-.9°93 
OLD NATIONAL BANK --..... ‘sl| 
‘BAY CITY BANK | 


CITIZENS STATE BANK. ---. £0! 


STATE SAVINGS BANK $°83 


§°90 
| 


NATIONAL CITY BANK 65 


ITHACA SAVINGS BANK----$°93 
| HOME SAVINGS BANK...--. 5°93 

"86 
FIRST NATIONAL BANK 
SAV. BK. OF E. SAGINAW-$°72 
| WAT'L BANK OF STURGIS ---°85 


*40 








MICHIGAN. 


SPECIALTIES 


————————$—$—_—_—_—_—_—_—___. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer of 
the bank. Vigorous attention given same, 


71) Collections have the personal attention of an officer ot 


this bank. 


This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank. 


Business and correspondence solicited. Prompt atten- 
tion to collections. 


Commercial and savings departments, Bankers’ busi- 
ness will receive prompt attention. 

Collections have the personal attention of an officer 
of this bank. 


Collections carefully made, persenal presentation. If 
| 


not paid we obtain reason. 


Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and proceeds accounted for 
on lowest terms. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collectionsaspecialty. The oldest continuous banking 
institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 
prompt attention. 


Collections have the personal attention of an eflicer 
of this bank. 





MINNESOTA. 


FIRST NATIONAL BANK 
AMERICAN EXCHANGE BK. --8'79 


CITY NATIONAL BANK 02 


DULUTH SAVINGS BANK -...s°02 


FIRST NATIONAL BANK ----'68 


FIRST NATIONAL BANK 64 


NATIONAL BANK OF COM...‘54 


NORTH-WESTERN NATIONAL | 


BANE 72 
SECURITY BANK OF MINN. -.5°75) 


MERCHANTS’ NAT'L BANK...°72 


"81 


Largest bank, capital, surplus and undivided profits 
in the city. 


We invite the acceunts and collectiens of banks, bank- 
ers, corporatiens, firms, and individuals. : 


Collections a specialty. Accounts of banks and bank- 
ers carefully attended to. 


This bank endeavors te YS prompt, faithful, and in- 
telligent attention to all business received. 


First and oldest established bank; doa general bank- 
ing and exchange business; collections selicited. 


Send us 


our collections on Minneapelis, St. Paul, and 
ether 


orthwestern points. Cerrespondence invited. 


We makea specialty of collections and remit on day 
of pnyment at lowest rates. 


Accounts of banks, bankers, and others received on 
the most liberal terms. Cerrespondence solicited. 


Collections n specinity. Acceunts ef banks, bankers, 
and corperations, received on faverable terms. 


Accounts of banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 








# 
x 
oe 








REPRESENTATIVE BANKS. 
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MISSISSIPPI. 
Name of Bank 
Town, County | gsrare SY Privece Est. SPECIALTIES 
eee Sed 
MN ance, BANK OF BILOXI------------ §°93) Collections a specialty and remitted for on day of pay- 
(Harrison) ment. 
_.....-----| FIRST NATIONAL BANK ----- 03} Collections a specialty. We actually remit the day 
Canton siadison) FIRST NATIONAL BANK we collect. . 
Greenville .....--- CITIZENS BANK -.------------- §°88) Collections a special feature; prompt returns; lowest 
(Washington) rates. 


“ “ 


FIRST NATIONAL BANK ------ "87 
Cnet FIRST NATIONAL BANK----- "88 


lore) 


Seckn0n an FIRST NATIONAL BANK.---.."85 
(Hinds) 
Meridian .;;; | FIRST NATIONAL BANK.-....'S3 
. “ | UNION BANK & TRUST CO.s'03 
Vieksburg | DELTA TR. & BANKING GO..5°89 


West Point --..... BANK OF WEST POINT ----- 8°96 
(Clay) 





emeadier . pana BANK OF YAZOO GITY-..---S°76 


Yas0o) 


DELTA BANK & TRUST CO--8'04 


“ “ 


FIRST NATIONAL BANK ------ 86 


All collections will receive prompt attention. Remite 
tances made at rowest rates. 


Pioneer Bank of Leflore County. Collections will re- 
ceive prompt attention, 


Oldest national bank in Jackson. Collections and 

correspondence solicited. 

Special collection department. We respectfully invite 
your business. 


Collections carefully made and promptly accounted 
or. 


Organized 1889. Banking In allits branches. Special 
facilities for making collections in Mississippi. 


Collections have the personal attention of an officer ot 
this bank. 


Send us your collections direct. We make quick 
returns at low rates. 


A_ thoroughly organized collection 


department, 
Prompt attention given collections. 


Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 





7 MISSOURI. 
Hermann ......... . $'67| Collections a specialty. Correspondence invited. 
mann -.---;;;-| HERMANN SAVINGS BANK. $67 
Kansas City ..... ° ."65| Accounts of out of town bank olicited. Special 
(Jackson) NAT'L BANK OF COMMERCE facilities for making collections. , 
CO re THIRD NATIONAL BANK ------ 82) Special attention given to collections. 
8. J Oi a = Perfect facilities for the transaction of every branch 
Cekanan WAT’L BANK OF ST. JOSEPH. "73 of the banking business. Send us your coll 


an “ | ST. JOSEPH STOCK YARDS BK. 


“ “ 


TOOTLE-LEMON NAT. BANK .’89 
8 Louis sii | MECHANICS AM. NAT'L BK.'S7 


MERCANTILE TRUST CO. ---8°99 


*WAT'L BK. OF COMMERCE..*5° 


“ “ 


sien “ | THIRD NATIONAL BANK---...°57 


ections. 

The only bank at Steck Vards. Sendall stock yard 
and South St. Joseph collections direct. 

Accounts of Banks and Bankers solicited. 


Immediate attention given to all collections. Accounts 
and correspondence solicited. 


Interest allowed on daily balances. Accounts ot banks 
and bankers solicited. 


Accounts and correspondence solicited. 


Accounts of Banks, Bankers, Merchants, and Corpo- 
rations solicited upon tavorable terms. Write us. 


Send us your collections. 








MONTANA. 





{ 
Great Falls_...... 799) . = 
(Onesads} CASCADE BANK ------------- § - The oldest bank inthe city. Collections from mer 


chants and manufacturers receive special attention. 
| 
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NEBRASKA. 





Name of Bank 








Town, County | ¢ state + Private Est. SPECIALTIES 
Columbus. .. ..... GOMMERCIAL NAT. BANK.---°88| Collections carefully made. Stockholders’ responsibil. 
(Platte) | ity is over one million dollars. 
Farnam .. .-...... | FARNAM BANK.-.-.------------ §'04| Collections have the personal attention of an officer of 
(Dawson) | this bank. 
GmebA.....<..... | FIRST NATIONAL BANK ------ 63) Collections made on all points West and Northwest 
(Douglas) FIRST NATIONAL BANK at lowest rates. Correspondence invited. . 


Seance “ | UNITED STATES NAT'L BK.--°56) Your business invited, ‘“‘both’’ accounts and collections, 


South Omaha..... 7 .86) Send all stock yard, packing house, and South Omah 
, (Douglas) SOUTH OMAHA NAT'L BANK collections direct.’ : - 


eee NEVADA. 


Eureka............| sox, This bank endeavors to give prompt, faithful, and 
(Eureka) EUREKA COUNTY BANK.----- 8°85) “intelligent attention to alt baslnces received. 


NEW HAMPSHIRE. 


Concord .........- FIRST NATIONAL BANK ----- ‘64 Special attention given to collections. Low rates, 











(Merrimack) rompt returns. 
Maachester.......| FIRST MATIONAL BANK ------ *5 Prompt attention given to all banking matters 
( Hillaboro) FIRST NATIONAL BANK entrusted to us. 





NEW JERSEY. 





= ail "L BANK ----- 89} Collections on Paterson remitted for on d f 
is PATERSON NAT'L BANK payment at low rates of exchange. - a e 
| 
Trenton Waren | BROAD ST. NATIONAL BANK.'87; We handle items for the eutire State of New Jersey. 
(Mercer 





NEW YORK. 





ATbONY snscicgy | UATIQBAL COMMERCIAL | “io Splase making caansee Ye Baskin scoot oo 
Buffalo “aa | BANK OF BUFFALO --------- 73 Cpereel o9te stron se collections. Special facilities 
sentaaTaigias | BANK OF JAMESTOWN --...509) Colterpions Maresh Par wanincsnte” ofan omer o 
Kingston 1ST NAT'L BK. OF RONDOUT.*63 Colipetions at Rondout and Kingston made on favor- 
“Borough a CHASE NATIONAL BANK ----- "7 Aesounee of banks and bankers received on favorable 


ae | Successor to the National Citizens Bank and the Cen- 
oe CITIZENS CENTRAL BATIONAL tral National Bank. We solicit your banking business. 


“ ee 51) Accounts of banks, bankers, merchants, and corpora- 
Py HANOVER NATIONAL BANK. .'5! tious solicited. Foreign exchange bought anteuk 


les “ °91| Accounts of banks, bankers, mercl t d corpora- 
: LIBERTY NATIONAL BANK..-°9! tions solicited upon favorable terme. ae 


 ceeicas “| 3| Accounts of banks, banker d h ted. 
cs MERCHANTS’ NAT'L BANK -1903 Collection accounts invited. eaeemateemines 





ee “ | MAT’LBK. OF NORTH AMERICA Bankers’, manufacturers’, and commercial accounts 


solicited. 
© cabauts “ | MATIONAL CITY BANK------- 12] We issue travelers’ letters of credit, available in all 
NATIONAL CITY BANK . parts of the world; open commercial credits. 
aes 'MATIONAL PARK BANK.-.------ 56) A unts solicited. Buy and sell forei xchange. 
ai NATIONAL PARK BARK we “Caperier Maciitics ferecliectionsn ° 
cocaine ORIENTAL BANK.------------§'53) Your account is respectfully solicited. 


“ “ ’ ts of banks, bank ti , and individ- 
ia PHENIX NATIONAL BANK ---."12 ey on liberalterma. a 

‘ «| ’ ited States Depository. P t and intelligent 

nee } SEABOARD NATIONAL BANK.'S Unttontion given to all the interests of our customers. 


© eee * VR OGM, a2. ncc one ccs Domestic and foreign bankers. Accounts solicited, 
| Investment securities. Commercial and travelers 
credits for use in all parts of the world. 





CREE 



















REPRESENTATIVE BANKS. 


Name of Bank 
Town, County | ¢ State + Private Eat. SPEGIALTIES 


— 








New York City-..| KNAUTH, NACHOD & KUHNE --.| Make arrangements with banks and bankers in the 


Gorcumn ¢ Grails on Ratuses "lacks cvantar Sesesen af erode: 
“coos = MRE RETO] gp geodon a fr 
Olean sigiiay | CITIZENS WATIOMAL BANK.-05) Coltecrni, send us your business.” "™ Omcer of 
nacre x--| COMMERCIAL BANK.-....9"| Celtectione have the peceana tucgatten of an oMlcer 


“ “ ..°52| Cellections carefully made and promptly remitted for 
wi TRADERS NATIONAL BANK.-’5:) Collections carefully 


NORTH CAROLINA. 





**U. S. Depository.’’ Unsurpassed facilities for maki 
Co eckienburgy CHARLOTTE NATIONAL BANK 197 ytd a oan Your business solicited. ~ 


‘ 
“ “ Stands first on the honor roll of National Banks in 
nee COMMERCIAL NATIONAL BARE the State. Special attention given collections, 


Pees SOUTHERN STATES TRUST CO. Desa a general banking business. Collections a spe- 
§°01 claity. 


Greensboro _..... CITY NATIONAL BANK.-.--.---- 799] Collections have the personal attention of an officer of 
(Guilford) this bank. 


ee « | GREENSBORO LOAN & TRUST) General banking businesstransacted. North Carolina 
co 8°99 collections a specialty. 


We ear « | GREENSBORO NAT'L BANK---'76| Collections a specialty. Quick returns, low rates. 


ee ee « | SOUTHERN LIFE & TRUST CO. | A general banking business. Collections solicited. 
§1900 
eaiariearts *02| A I banking busi transacted. Send 
Bae ggy| CAROLINA TRUST GO.------02) Agere Carolina business. ee 
ABP « |COm'L & FARMERS BANK--8°91) Organized 1891. Unsurpassed facilities for handling 


North Carolina collections promptly. 





NORTH DAKOTA. 


Grand Forks..... | SCANDINAVIAN AMERICAN BK.| Collections have the personal attention of an officer 
(Grand Forks) 904) of this bank. 








OHIO. 
mee NATIONAL CITY BANK ------- "83 Cotipetions sseeteity made and promptly remitted for 
sami edataiias | WAT'L BK. OF ASHTABULA...%| Cobtertions barcdths Sour business =” ofS" omeer oF 
ee. _.- PEOPLE’S NAT'L BANK.----- “54 eS eae every modern facii- 
ate rs'|OANTON SAV. & TR. 0... 102) CoRoeaoRe lettomions mmorecia! vapereaiven prompt 
Cincinnati | FIETH WATIONAL BANK -.--..'82| Coligctions and correspondence solicited. Al! inquiries 


Datei “ 11) Accounts of banks, bankers, and corporations received 
GERMAN NATIONAL BANK --’8! on favorable terms. Collections © specialty. as 


Cleveland _....... 199} Does a general banking business. Collecti . 
DIME SAVINGS & BKG. CO. 5:90 cialty.” Correspondence solicited. ics 


tienes 1g3| **Call or write us, with a vi t tablish: 
FIRST WATIONAL BANK-.....'63| {OY Business connections.” ot ee 


heii “ 194] We invite the accounts of banks and bankers and off 
UNION NATIONAL BANK..-.- 34 the best terms consistent with conservative banking. 


Columbus ....___. ‘g0| A banking and trust business transacted. Special at- 
COLUMBUS SAV. & TR. CO.5'83 tention to collections. “Correspondence invited. i 
be 


dpe ’ We particularly solicit your collections, which 
NAT'L BANK OF COMMERCE 1900 will give careful attention. Inquiries answered. _ 
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eee cheap ee 
Town, County | ssrate “*PRyivate Ret, SPECIALTIES 
Columbus. --- UNION NATIGMAL BANK.----- ‘05| Send us your Columbus and Central Ohio collectiens, 
(Franklin) Promptly cared for. 
Coshocton .....--. PEOPLES BKG. & TR. CO. --§°03| A theroughly organized cellectien department. Where 
( Coshocton) payment is refused we give you reasen why. 
Wigrit.:.........-..- WAL BANK OF ELYRIA-'47| Cellections carefully made_and promptly accou 
(Lorain) RATIO for at reasonable rates. We answer nll eek 
Findlay _...------- BUCKEYE NATIONAL BANK.-‘86) Collections have the personal attention of an officer of 
(Hancock) this bank; send us your business. 
Greenville ..----- GITIZENS BANMK ------------- +02) A thoreughly erganized collection department. Re. 
(Darke) CITIZENS BANK sponsibility $150,000. 7 
Hamilton .....-.-- MJAMI VALLEY MAT’L BANK ‘88 Special attention te all collections. Remit always on 
(Butler) day ef payment. 
es. ..........-— caer §'03) Collections have the personal attention of an offi 
(Allen) LIMA TRUST CO this bank; send us your business. es me 
London.....-- a CH. BANK CO. --$'70| Collections have the personal attention of an officer of 
(Madison LONDON EX 8 this bank; send us your business. 
Lereia .....---- i ’ a -1900} Collections have the personal attention ef un office 
(Lorain NAT'L BK. OF COMMERCE this bank; send us your business. : ‘ ‘= 
Marion.....-. aaa MARION WAT’L BANK- — -.02| Collections and correspondence solicited; all in. 
(Marion) quiries will receive prompt personal attention. 
Massillon -_...---- MASSILLON SAV. & BKG.C8.8'95| Facilities for any business inthe line of banking. A 
(Stark) thoroughly erganized cellection department. 
Middletown -.--.-- OGLESBY & BARNITZ CO. --$'50) State bank, established 1850; every medern facility 
(Butler) for making collectiens. 
Newark ......---- T _ =e §'03) Collectiens have the personal attention ef an officer of 
(Licking) NEWARK TRUST CO this bank; send us your business. . 
Painesville . ....-- . 60.,- 8°93) Collections have the persenal attentien ef an 
(Lake) DOLLAR SAVINGS BK. CO this bank; send us your business. ee 
Wiees.....--..---- . -8'01) A theroughly organized cellection department, 
. (Miam) PIQUA SAVINGS BANK SO payment is refused we give you reason why. ‘Wame 
Springfield ..----- FIRST NATIONAL BANK ----- 51] Oldest and largest bank in Springfield. M 
” (Clark) FIRST NATIONAL BANK equipped collection department. ioute 
Steubenville.....- "'L EXCHANGE BANK.----- ‘74| Collections and other matters entrusted to th 
(Jefferson) WAT'L EXCHANGE BANK , will receive careful and prompt attention. ance: 
Wai cesses ..----1900} Collections carefally made and promptly accounted fer 
(Seneca) CITY WATIONAL BANK at reasonable rates. We answer all inquiries. 
Cite. sc , .'88| Collections a specialty. Prompt attentien to al ° 
<iiaagy WAT'L BANK OF COMMERCE.'88| Collections a specialty; Prom o all bank 
Urbana ..... ..---- ES -. 92) This bank endeavors to give prompt, faithful, andin- 
(Champaign) WATIONAL BK. OF URBANA telligent attention to all business received. ° 


Y town ..... ? _.'80} Prompt and jadicious attention gi t 
wemneaigs | COMMERCIAL NAT'L BANK rompt | ps Gislone attention given to collections 


di, se howe «| _...§°87| Collectiens have the personal attention of f 
| DOLLAR SAV. & TR. 6O..--.8'8 this bank; send us suur Waalesee erneere 


Zanesville -....--- FIRST NATIONAL BANK ...-.. 63) Zanesville ‘‘ Grand Old Bank ” guarantee: fect 
(Muskingum) | FIRST NATIONAL BARK service in all branches of legitimate bankies. a 





OKLAHOMA. 





Oklahoma ........ ' .-'03} Collections a specialty and remitted fer on day ef pay- 
(Oklahoma) OKLAHOMA CITY MAT'L BK — Prompt attentien to all matters entrusted 
@ us. 





PENNSYLVANIA. 





| , 
Allegheny ....-..-- A thoroughly organized collecti department. 
*e Allegheny) REAL FST SAVINGS & Prompt attention given collections. . 
@eees......--.--- A thoroughly organized collection department. Col- 
7 (Blair) REAL ESTATE TITLE & TRUST, | lections have the attention of an eibeer of this bank. 
Beaver ....----.--| FIRST RATIONAL BANK------ 88} Collections have the personal attention of an officer ot 
— (Beaver) FIRST NATIONAL BANK this bank; send us your business. sas 


Falls.....- Ls .-§'03| Collections have the personal attenti f officer ot 
ae (Beaver) FEDERAL TITLE & TR. CO.--§ this bank; send us your business. ren 
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Town, County 


ae 


ler ....------- 
= (Butler) 


Canonsburg 
( Washington) 


Carnegie ....------ 
(Allegheny) 
Charleroi 
( Washington) 


Connellsville 
(Fayette) 


Coraopolis 
Calleghan y) 


Donora 
( Washington) 
Duquesne. ........ 
(Allegheny) 
I kspecvasnaltnnie 
(Erie) 

Franklin 
( Venango) 


Greensburg......- 
( Westmoreland) 


Greenville 
(Mercer) 


Hollidaysburg --.- 
(Blair) 

Homestead 

(Allegheny) 


Huntingdon 
(Auntingdon) 


Indiana 
(Indiana) 


er 
(Westmoreland) 


Jeannette 
( Westmoreland) 


ee 
(Mc Kean) 

Latrobe ........... 
( Westmoreland) 


u ‘onier 


McKeesport ...... 
(Allegheny) 


McKees Rocks . .. 
(Allegheny) | 
Meadville | 


(Crawford) 


| 





estmoreland) | 


Monongahela ____| 
( Washington) 


Mt. Pleasant_____. 

(Westmoreiana) 
New Castle...___. 
(Lawrence) 


New Kensington - 
( Westmoreland) | 


O11 City | 


(Venango) | 


Philadelphia... __| 
(Philadelphia) | 


REPRESENTATIVE BANKS. 


Namie of Bank 


§ Btate + Private Kat. 


BUTLER SAVINGS & TR. CO. §'69 
CITIZENS TRUST CO. 
CARNEGIE NATIONAL BANK. -"74 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --’02 
CORAOPGLIS NAT'L BANK..." 
OHIO VALLEY TRUST CO.---S'01 


*92 


FIRST NATIONAL BANK "64 
DUQUESNE TRUST CO. 
SECOND NATIONAL BANK..-.’64 
FRANKLIN TRUST CO. 
MERCH. & FAR. WAT. BK.-.--'91 
FARM. & MERCH. TR. €0.$1900 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 
CITIZENS NATIONAL BANK. 190 


FIRST NATIONAL BANK--....°39 


$03 


g’01 


*86) 


63) 





$703) 


FIRST NATIONAL BANK..---'96) 
CITIZENS NAT'L BANK ------- "88 
NAT'L BK. OF LIGONIER------ "8 
FIRST NATIONAL BANK ------ 71 


FIRST NATIONAL BANK 98 
NEW FIRST NATIONAL BANK’9 


CITIZENS NATIONAL BANK-.'0! 


MONONGAHELACITY TR.CO.$"0! 
FIRST NATIONAL BANK.-..-.°64 


WEW CASTLE SV. & TR. €0.$°03 
LOGAN TRUST CO. 
OIL CITY TRUST CO...-..-.- $03 


BANK @F NORTH AMERICA 
(Nat.) 1781 


CORN EXCHANGE NAT'L BK. -’58 





SPECIALTIES 





Collections have the personal attention ofan officer of 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention te all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collecters. 


Collections have the personal attention of an officer of 
this bank; send usyour business. 


i 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


This bank endeavors to 


ve prompt, faithful, and 
intelligent attention to a 


business received. 


Mercantile collections a specialty. We present drafts 
in person and remit promptly. ‘Try us once. 


‘ 
A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 

A. thoroughly organized collection department. 

Prompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and premptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A_ thoroughly erganized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


This bank endeavors to Rr prompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Mercantile collections aspecialty. We present drafts 
in person and remit promptly. Try us once. 


Collections have the personal attention of an officer of 
this bank; send us your business, 
The oldest 


Prompt attention to collections. and 


largest bank in McKeesport. 


Collections have the personal attention ot an officer o1 
the bank; vigorous attention given same. 


ive prompt, faithful, and 
business received. 


This bank endeavors to 
intelligent attention to a 


Collections have the persosal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 


orous attention given collections. 
A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same. 


This bank endeavors to Rte rompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


Aesounte of banks and bankers received on favorable 
erms. 


Bae ee ee eee 
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Town, County 


Philadelphia 
(Philadelphia) 


Punxsutawney --- 
(Jefferson) 


Ridgway 


Rochester ........ 
(Beaver) 


Scottdale ......... 
( Westmoreland) 


Sewickley 
(Allegheny) 


Tarentum 
(Allegheny) 


Turtlecreek 
(Allegheny) 


Uniontown 
(Fayette) 


Warren 
( 


Warren) 


sc ail ac a il a et lca ns 


Name of Bank 


§ State t Private Est. 


FOURTH STREET NAT'L BK. --'86 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK----*32 
GIRARD TRUST CO.--.-.--.-- 8°36 


MANUFACTURERS WAT'L BK.'32 
MARKET ST. WAT’L BANK ---'87 


MERCHANTS NAT'L BANK---’80 
PHILADELPHIA MAT’L BK-- 1803 


COLUMBIA NAT'L BANK 
FEDERAL NATIONAL BANK--.'0! 
FORT PITT NATIONAL BANK.'59 
GERMAN NATIONAL BANK---’64 


INDUSTRIAL NATIONAL BK. ‘03 
KEYSTONE NAT'L BANK.--- ‘84 
LINCOLN NATIONAL BANK --.'69 
MARINE NATIONAL BANK.----"75 
MELLON NATIONAL BANK ---'69 
PENNSYLVANIA NAT'L BK. --'90 
PEOPLES NATIONAL BANK --°64 
SECOND NATIONAL BANK----'63 
GUARANTEE TITLE & TR.CO.§°'99 


PITTSBURGH TRUST CO. ---$°93 
REAL ESTATE TRUST CO. --1900 
ELK COUNTY NAT'L BANK..."74 
FIRST NATIONAL BANK 
SCOTTDALE BANK 
FIRST NATIONAL BANK 
WAT'L BK. OF TARENTUM----'90 
NAT’LBK. OF TURTLE GREEK -'03 
| WAT’L BK. OF FAYETTE CO. --"64 
FIRST NATIONAL BANK ----- "64 


nae "83 


ae *90 














SPECIALTIES 


Organized 1886. 


Solicits the accounts of bank 
bankers. tea? 


Collections and correspondence invited, 


Accounts of banks, corporations, and individuals so. 
licited, 


Special attention given to collections. 


A 
banks and bankers solicited. ee 


Interest allowed on balances. Acceunts of banka and 
corporatiens solicited. Correspondence invited, 
Collections a specialty. Correspondence invited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collectious promptly handled, 


Accounts Of banks, bankers. corporations, 
and individuals solicited on favorable terms, 


Organized 1803. National Bank, 1864. Accounts ot 
anks, bankers, corporations and firms solicited, 


firms, 


Accounts of banks, bankers, corporations, and indi- 
viduals solicited. Collections a specialty. 


Prompt attention given to collections. 


> Accounts and 
correspondence solicited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attention to collections. 


Collections a special feature; prompt returns; low. 
est rates. 


Accounts of banks, bankers, merchants, and corpor- 
ations solicited. Unequaled facilities for making 
collections. 


Prompt attention given to collections direct from mer- 
chants and manufacturers. 


Collections and correspondence solicited: all inquir- 
ies will receive prompt personal attention. 


Fpemes attention givento collections. Accounts solic- 

ed. 

Collections or other business entrusted to this bank 
will receive prompt and careful attention. 


Superier collection facilities. Accounts of bauks and 
bankers selicited. 

Prompt attention given collections. Special adjust- 
ment for a reasonable charge. 

Collections and all other business entrusted to this 
bank will receive prompt and caretul attention. 


Prompt and careful attention given to collections, 
accounts of banks, bankers, corporations, and firms, 


Our “special certificates of deposit”’ are being used 
by bankers for their surplus funds. Write us for 
further particulars. 


Accounts of banks and bankers solicited. Acts in all 
trust capacities. . 
Receives accounts of banks, bankers, corporations, 

and firms on favorable terms. 


1; Collections and correspondence solicited; all inquiries 


willreceive prompt personal attention. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


ive prompt, faithful ané 
business received. 


Oldest and largest bank. Eatablished 18SS2. Individ- 
ual responsibility $1,000,000. Collections. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


This bank endeavors to 
intelligent attention to a 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


Collections have the personal attention of an officer 
of this bank. Send us your business. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 

















REPRESENTATIVE BANKS. 











* 2 B 7 
Town, County | g state Sr Est. SPECIALTIES 
Washington ....-- | FIRST NATIONAL BANK ----- 36, Collections have the personal attention of an officer of 
(Washington) | this bank; send us your business. 
Waynesborg....--| AMERICAN NATIONAL BANK '02| Collections and correspondence invited. All inquiries 
( Greene) will receive personal attention and replies. 
Wilkinsburg.....- CENTRAL NATIONAL BANK.1900, We represent the drawer, urge payment, and are 
(Allegheny) successful collectors. 
Wilmerding -....- | ' .--95) Collections have the personal attention of an officer 
(Allegheny) EAST PITTSBURG NAT'LBK of this bank; send us your business. 
Winther ........- | CITIZENS NATIONAL BANK--'03) Collections have the personal attention of an officer of 
(Somerset) | this bank; send us your business. 








SOUTH CAROLINA. 





Charleston.......- , .."65| The eldest National bank in 8S. C, Solicits accounts 
(Charleston) PEOPLE'S NATIONAL BANK of Senke, bankers, and corporations. 


os Soaieecs “ |SOUTH CAROLINA LOAN & a general banking and exchange busiyess. Collec- 
TRUST CO rep) 


Do 
g'69, tlonsa specialty. 


Columbia ......... .."68) We afford the beat facilities for collections throughout 
(Richland) CAROLINA NATIONAL BANK the State ef South Carolina. 


Or cease “ | PALMETTO BANK & TRUST CO.) A.zeneral banking and trust business transacted. 
§°02 Collections receive prompt attention. 


Spartanburg...... 03} Collections carefully madeand promptly accounted for 
Msparta urg) AMERICAN NATIONAL BANK at reasonable rates. We anewer allinquiries. 


SOUTH DAKOTA. 


I gion secs JAMES VALLEY BANK.-.----- $02} Collections have the personal attention of an officer 











(Beadle) | of this bank. 
Sioux Falls....... ' .-.°82) Thorough! ized collection department. Prompt 
(Minnehaha) SIOUX FALLS MAT'L BARK attent on and remittance. , en = - 
TENNESSEE. 
Chattanooga....... FIRST NATIONAL BANK.----- "65| Send u our it Chatt a and vicinit 
(Hamilton) FIRST NATIONAL BANK Correspondence solicited. nies " 
Clarksville ....... .-854| Oldest bank in Tennessee. Send u ur items on 
(Montgomery) NORTHERN BK. OF TENN. Clarksville. We make quick returne. 
Jackson .......... .-."86| If you want prompt returns, send usyour business 
(Madison) SECOND NATIONAL BANK direct. We make quick returns. a 
Knoxville......... CITY NATIONAL BANK ------- *88} Collections receive personal attention. Remittances 
(Knoz) made promptly at reasonable rates. 
arias “ | THIRD NATIONAL BANK-.---- *87| Collections a specialty. Send us your business. We 
make quick returns. 


Memphis --... ... MEMPHIS NATIONAL BANK.'87| Collections given special attention and remitted for 
(Shelby) promptly at lewest rates. 


 eneneee “ | MERCHANTS TRUST 60.---8°05| Doa general banking business. Your accounts and 
correspondence solicited. 


* seeseeee “ | TENNESSEE TRUST CO-.-.---- §°08) A general banking business transacted. Special atten- 
tion given tocollections, 


Nashville ......... .’83) This bank has the lar; t h ital of ational 
Danitcas | AMERICAN BATIORAL GARE" TEin bree Nei the Gale ive rans * 


WF lexsenese “ | FIRST NATIONAL BANK----- 63} This bank shows a larger gain of deposits in two 
FIRST MATIONAL BANK years than all other benkein this city combined. 


 seceeees . ..--'67| This bank has larger 1 d profits th lh 
FOURTH NATIONAL BANK ’ ether banks in this city combined. ee aati 


TEXAS. 





so -capangs| AUSTIN NATIONAL BANK... Perepnedntrenclonyy collections apd alLgthor mactore 
meee UTILENS MATIOMAL BANK. Soreneone bans tn,Balvinger send wnzowr items dt 
NE PARK BANK & TRUST CO-..8°03 General Banking and Trust Co. business. Send Beau- 
Powerit | OROWNWODD NATIONAL BANK] Outs National Bank in Brown County, Send us your 
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N f Bank 
Town, County | § State my Private Est. SPECIALTIES 
Cleburne. ......... | FAR. & MER. NAT'L BK.----- 90, Collections a specialty ; promptness, efficiency, reason- 
(Johnson) | able rates; try us. 
| CITY NATIONAL BANK ...---.'88 Collections a specialty, proceeds promptly remitted, 


Send us your Cersicana items. 


Dallas...........-- | AM. EXCHANGE NAT’ -75 Send us your Texas cellections; we have correspon- 
(Datias) | E NAT'L BANK | dents in all the principal towns and cities. ” 


 seee cece “| WESTERN BANK & TRUST CO.; Texas collections. The entire State. Direct, quick, 
$03! and satisfactory service guaranteed. 


Denison .......... STATE NATIONAL BANK ----- °83) Dealing direct with principal points in the State, we 
| | cover Texas in collections, Try us. 


THE NATIONAL BANK OF DEN- We make collections in North Texas and the Indian 
ISON 90 


Territory our specialty. 


Gi Pese.........-. | FIRST NATIONAL BANK.------ *81) Send us your collections on all points in Wester 

(EI Paso) | FIRST WATIONAL BANK | Texas, New Mexico, and Arizona. me 

Fort Worth _..... | FARMERS & MECHANICS NA- | Send your Texas and Indian Territory collections 
(Tarrant) | TIONAL BANK -----....----- ‘g9| direct to us. 

D ccadanaaias “ | STATE RATIONAL BANK ----- ‘84, Send your Texas collections to the great railroad 


center of the State. 


er « | WESTERN NATIONAL BANK- "04! Accounts and collections solicited. 


Galveston.. ._.. | £, M’GARTHY & CO.------- +1900, General banking business. Send us your Texas items, 
(Galveston) | especially your Galveston business. 
Houston __......... PLANTERS & MECHANICS | Accounts of banks, bankers, and merchants solicited. 
(Harris) NATIONAL BANK ----------- 199 ©Cellections carefully made and promptly remitted for, 
Paris... i ole .----. "87 This bank has the largest surplus, in proportion te 
(Lamar) FIRST NATIONAL BANK ‘| capital, of any national bank in the United States, 


| except two in New York and twoin Pennsylvania. 
San Antente ie craaaie | FROST NATIONAL BANK.----- °68) Special attention given and quick returns made on all 


(Bexar) | collections. 
Oey “ | WAT’L BK. OF COMMERGE--.'03) Commenced business October, 1903. Prompt attention 
| tocollections. Correspoudence solicited. 
Sherman..__.....- MERCH. & PLANT. NAT'L BK.'2) Organized 1872. ‘“‘U. S. Depository.’’ Accounts ot 
(Grayson) | | banks and bankers solicited. 
age: .......25.; CITY NATIONAL BANK ------..02 Special attention given to collections. Send us your 
(Bell) | | ‘Temple items. We make quick returns. 
© wiieaeoe ba "98! Numerous correspondents in this vicinity give us un- 
TEMPLE NATIONAL BANK | surpassable facilities for making prompt collections. 
Terrell_.........-.| FIRST NATIONAL BANK.----- ’88 Collections a specialty. Prompt attention toall bank- 
(Kaufman: FIRST NATIONAL BANK ing matters entrusted to us. 

Texarkana _.._... .-'87| U.S. Depository. Collections will receive prompt and 

( Bowie) TEXARKANA NATIONAL BK ; careful attention, 


I ssi -| FIRST NATIONAL BANK----- "74 Special attention given to collections. 


as “ | WAGO STATE BANK.--------- +77; Special attention given and make low rates on all 
WACO STATE BANK mat exas collections with reasons tor non-payment, 


| 
‘Wenshectis CITIZENS NATIONAL BANK . ‘84 Send us your collections, Prompt and careful returns 
( Blliia) made. : 





UTAH. 





| 
Salt Lake City--.- . 90} Accounts of banks, bankers, and others solicited. 
(Salt Lake) WAT'L BK. OF THE REPUBLIC Prompt attention to all banking matters sent us. 


© cmune - P ..§'89) Collections and correspondence solicited; all inquiries 
UTAH COM'L & SAV. BR. --§ | will receive prompt personal attention. 





VIRGINIA. 





Co ’ .78| Collections sent us will receive prompt and careful 
tNonpoik) WAT’L BANK OF COMMERCE.” a 
© ees “ | MORFOLK NATIONAL BANK--°85 Oldest national bank. Collections a specialty. Organ- 


Petersburg -...... - | Established 1860. A general banking business. Cel- 
(Dinwiddie) my oy | taaaduaie ™ lectiens selicited. 
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Name of Bank 








Town, County | ¢ state t Private Est. SPECIALTIES 
om . inaatiiencennanant $93) Mercantile and bank osttenens aspecialty. We pre- 
an Norfotk) PEOPLES BANK sent drafts in person and remit promptly. 
Rs eegeen 99 Collections receive prompt attention. Correspendence 
Caeheeienrice) AMERICAN NATIONAL BANK invited. Terms reasonable. 


a “ | MERCHANTS RAT’L BANK ---°70| A specialty made of collections threughout the South. 
S caeeies = --§°70) Virgini llecti refull d d promptly ac- 
STATE BANK OF VIRGINIA--#'%) VeeSinved Yor, em Tensonable xerme: “= Drempuy 


hester--....- . BK, 02) United States Government depository. Try uson your 
Winepronorick) FARMERS & MER. NAT. BK collections. - 





WASHINGTON. 





Seattle .........-. PUGET SOUND NAT'L BANK. 83) Collections a specialty. Special facilities for handling 
(ki | Alaska business. 


SS omarce “ | SCANDINAVIAN- “AMERICAN'BK. We solicit | onl Washington and Alaska items. 


Prompt remittances at lowest current rates. 


Spokane .........- q | Does a general banking business. Collectionsa spe- 
” (Spokane) SPOKANE & EASTERN TR 00, cialty Correspondence solicited. 

....------| FIDELITY TRUST GO. ------- a D eneral banking and exchange business. Ac- 
ee as FIDELITY TRUST CO. ¢ | counts of banks and bankers solicited. 


een “ | PACIFIC NATIONAL — Cottecsions a specialty. Correspondents throughout 
he Northwest. 





WEST VIRGINIA, 































Charleston......-. 92) Aesonate of banks and bankers solicited. Cellections 
(Kanawha) KANAWHA RATIONAL BANK. n all West Virginia points a specialty. 
Fairmont - -| CITIZENS DOLLAR SAV. BK. §°03, General banking business transacted. Send us your 
(Marion Fairmont items. 
Wheell: 87; Special attenti iven to business of banks, bankers 
- (Ohio -| DOLLAR SAV. & TRUST CO. § “and collections from merchants and manufacturers. ; 
© wim 99, CoMections sent us will receive prompt attention. Ac- 
NATIONAL EXCHANGE BANK. counts of banks. bankers, and ethere solicited. 
WISCONSIN. 
Ashland.._........ 84! A, thoroughl organized collection department. 
CAshiand | ASHLAND NATIONAL BANK Prompt attention given collections. 
Milwaukee........ | FIRST NATIONAL BANK.----- 53, U. S. depository. Collections th hout the Nerth- 
(Milwaukee) FIRST NATIONAL BANK ™ went. Out ct towa aesonete given special attentien. 
eee “ | MARINE RATIONAL BANK...."39 Established 1839. Collections a specialty. 
bili ~ | 93, Accounts of banks and bankers solicited. Collections 
| WISCONSIN NATIONAL BARK | receive prompt attention. 
Neillsville _....__.| --§°98| Collections have the personal attention of an officer 
(Clark) | COMMERCIAL STATE BK. .-$'95 of this bank; send we your business. 
| | 
peaneneooes - 92, Send us your collections: we will carefully attend to- 
Marathon) | | WATIONAL GER. “Am. BANK.. | them aud remit promptly. 
CANADA. 
Hamilton, Ont. Ba ected Collectio made in all rts ot the Dominion ot 
(Wentw -| BANK OF HAMILTON Canada. Prompt returan, . 
Toronto, Ont... -----.--.....| Collections made in all parts of the Dominion and re- 
* (Yor ork) BANK OF TORONTO turns premptiy made at favorable rates. 
© ensnccce “ | CANADIAN BK. OF COMMERCE.-| Special attention given to collection ef Commercial: 
Paper. 
Montreal, Que. _.| BANK e _— WORTH Collections are undertaken at the most favorable 
(Hochelaga)| AMERIGA------.--------------- rates at all peints in the Dominion of Canada. 
oY ties “ | BANK OF MONTREAL...------.- Accounts and correspondence solicited; collections at 
BANK OF MONTREAL all points in Cannda undertaken at mest favorable 


rates. 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Town and County. 


Name. 


fown and County. 





ALABAMA. 


Calhoun 


Bessemer*et _... Jefferson 
aBirmingham*st_Jefferson 


en... ae 


aHunteville*st 
aMobdile*st .... 


TaMontgomery*st _Mont’y 
4Opelika*et Lee 


aTalladega*et....Talladega 
aTro Pike 
erustaloces*ei Tuscaloosa 





J. J. WILLETT. Refers to 
pempnee and First National 


anks. 

TROTTER & ODELL. 

B. M. ALLEN. Refers to First 
National Bank. 

UNDERWOOD &THACH,Coun- 
= for Peoples Savings Bank 

& Tr. Co. and Penn. Mutual 

Life Ins. Co 

WALTER E. CRQUHART. Re- 
fers to American Trust & Sav- 
ings Bank and Traders Nation- 


GREGORY L. & H. 
ptteeneye for First “National 


ee L. BARMOS. 
fHOS. D. SAMF 
ee JEFFRIES ‘& PART- 


DG 
B. HARRIS 
BRANNEN & GARDNER. 
COLLIER & ORMOND. 


ARIZONA. 


corTEn Ss & BAKER. 

GiTALMERS & WV ELEINOON. 
M. SANFOR: 

Ww. J. KINGSB BURY. 

THOMAS F. WILSON. 


ARKANSAS. 


fen yd Clark 
e*st. Indep’dence 
*et uachi 


y % BRADLEY. 

ce ton & SON. 
EMBAD & PO i 
FLENNIKEN © MARSH. 
JOHN B. PENDERGRASS. 
B. oP erie N. 


W. W. NORTON. 
MECHEM & eC aEM. 


MOORE. 
wea, & reel 
CARROL 


L. 
-- Puraski JOSEPH LOEB. Refers to any 


aPrescott' 
aTexarkana*et 
4Van Buren*st .. Crawford 


bank in Little Rock. 
ROSE, HEMINGWAY & ROSE. 
bank in city. 


CHEW & FITZHUGH. 


| Name. 


CALIFORNIA. 


Grass Valley*et...Nevada 
aHanford*et Kings 
aLos Angeles*set.Los iawe 8 


aMarysville*et 
«Modesto*et .... Stanislaus 
aNapa*et Napa 
aNevada City*et ...Nevada 
sOakland*et Alameda 
aOroville*et Butte 
Pasadena*et..Los Angeles 
na*et ..Los Angeles 
Shasta 

e*st _. _ ae 


«San Diego*st...San Diego 
«San Francisco*et...San F. 


2. r TAYLOR. 
C. SMITH. 


. LUSK. 
iF R SILEDGE. 
LLETT 


CHAS. L, BATCHELLER. Refer. 
ence: First National Bank. 
BARKER & BOWEN, Attorneys 

for LosAngeles National Bank. 
LEON F. MOSS._ Reference: 
First National Bank. 
WORKS,LEE & WORKS. Attor. 
neys for National Bank of 
Californi 


uba FORBES & DI pIveMons. 


YNTON. 
, BELL & WARD. 


JOHN $. poate. 

L. T. HA 

DAUGHERTY. & LACEY. 
GREGG 


CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co., 

and American Can Co., etc. 

CORBET & GOODWIN $31 Pine 
St. References: E.H. Rollins 
& Sons. Boston and San Fraa- 
cisco, and in National Bank, 


San Francise 
HEWLETT, ‘BANCROFT & 
BALLANTINE, Call Bldg. 
Refer to Mercantile Trust Co. 
CURTIS HILLYER; Call Bldg. 
Refers to American National 


ank, 

JORDAN & BRANN, Claus 
Spreckels Bldg. Attorneys for 

4 United states National 
Bank 

BERNARD P. LAPACHET, 
Parrott Bldg. Refers to ait 
— = Deposit & Trust 


EDWARD. “B. YOUNG, 14 San- 
some St. Attorney for Cen- 
tral Trust Co. and Swiss- 
American Bank. 

Cc. L. WITTEN. General law 
ractice. Refers to banks and 
usiness houses. 

R. B. MARTINELLE. 

HENLEY C. BOOTH. 

JETER & McKINNEY. 

A. B. WARE. 

JOSHUA B. WEBSTER. 

TOLAND & ROGERS. 

D. F. MAHER. 

ARTHUR C. HUSTON. 


COLORADO. 


Pitkin 
Boulder 
aCanon City*et...Fremont 


H. W. CLARK. 
ALBERS A. REED. 
WALDO & DAWSON. 


ae ae ee re a a ag Bey ee ere et ee ae 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


eExpress Office. 
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¢ Telegraph Station. 


q{ State Capital. 
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REPRESENTATIVE ATTORNEYS. 





ne 


Town and County. 
— 2.0 20 


Citv*et...-. Gilpin 
pustral redo Clty. “E1Paso 


orado Spr gs*etElPaso 
aGolorado Spr gt --- Teller 
qaDenver*st .... -- Denver 








Name. | Town and County. 





CHASE WITHROW. 
See Colorado Springs. 
McALLISTER & GANDY. 
V. H. MILLER. 
ee BLOOD & BAN- 
OFT, Continental Bldg. “ 
po Re for the Colorado 


Nat. Bk 

BICESLER, BENNETT & NYE, 
Equitable Building. Colorado 
a = as Surety 


Cooper | 
Bidg. _ Reference, Fire Nee | 
tional Bank. 

THOS. H. HOOD, gquitable Bldg. 
Refers to First National Ban « pis 

ROGERS, CUTHBERT & ELLIS, | 0“ -----------=-- 
Boston Bldg. Attorneys for) 
United States Nat. Bank. 

STUART D. WALLING. 413-| 





| CHAPL 


Name. 





DISTRICT OF COLUMBIA. 


aWashington*st .... D. C. | BLAIR & THOM,Colorado Bldg. 


Refer to all Banks. 

N BROWN, John Mar- 
shall Place, Attorney at Law; 
mercantile collections; busi- 
ness before the general land 
—— and pension office a 


GeoRGE H. CALVERT, JR., 
Bradley Bldg. Mercantile Col- 
lections and General Practice. 
Refers to National Bank of 
Washington. 


et 
KNIGHT BROS., McGill Bldg. 


Solicitors of U.8. and foreign 
patents; counselors tp patent 
— ‘mechanical and patent 


“ “ 
os 2 lawe 
ee L cnacennnnee « | JOHN B LARNER, 138 F 8t. 
ee eee * WOLCOTT, VAILE & WATER. | Attorney a Vosmnawe Loan 
wits et counse! for the | politan Bank, and Woodward 
aDurango*et....... RICHARD McCLOUD as text i a a @ J0NRS. 16 
Fee eset Fremoat ee Winn. F st. Federal p actice’ and 
aFort Collins*st.. Tig FFERSON McANELLY. U.S ; | ee oo os “¥4 
aGeorgetown*st Ci’r Creek | CLARENCE JARBEAU. -— —— efer to Be 
aGrand Junction*et..Mesa | McMULLIN & STEKNBERG. a ° 
Wild THOMPSON & HA1CH. FLORIDA 
SE LER aon | : 
' P aArcadia*et -....... DeSoto , J. H. TREADWELL. 
STORY & £ Paste. aBraidentown*ej- Manatee | STEWART & COLLIER. 
HARRY P. VORIES. Reference || 4¥ernandina*et Haseena H. J. BAKER. 








Logan 
Telluride*st...San Miguel 
iTrinidad*st -Las Animas 
Victor*et .......... Teller 





AGainesville*et H. DAVIS. 
by permission: First National | tSecksonviliesst ... Duval | COOPER & COOPER. General 


oe Seen Banks. | 
oe 1). WILLIAMS. 

Ss. EMMETT NAUGLE. “ “ 
L.W.ALLEN. |] wennnn an eeneee 
A. C. MoOCHESNEY 
T. E. McCLELLAND. 


law practice. Attorneys forthe 


National Bank of Jacksonville. 
FLEMI 


NG & FLEMING. Re- 
fer > any bank in the city. 
TERSON. 


West*et...... Monr G. B. PAT 
Lake Cityset....Columbia BOOZER & GILLEN, 


alive Oak*et..... Suwanee | M. K. BROOME 
sOcala*et .......... Marion | H. SANDERSON. 
CONNECTICUT tOrlando*et seccieeniaed Oran; MASSEY & BAUMGARTEN. 
e «Pensacol .-.Escamb PA gt AVERY 
- aSt. Augustine*et. St.John Se _DEWHORST. 
TaTaahassee*et..... Leon a$ ANEY. 
Ansonia*st._.. New Haven ; C. H. STORRS. aTampa*et -...... Hilisboro | F. 7 BART TON. 
aBridgeport*e; ...Fairfield | WILLIAM A REDDEN. 
aDanbury*er...... Fairfield | TWEEDY & SCOTT 


Meriden*st ...New Haven 
(eettownet *et _..Mid’sex 
lew Britain*st.._ Hartford 


4New Haven*st _New Hav. 


WILLIAMS & HARRIMAN. 

FREDERICK A. HUBBARD. 

HUNGERFORD, HYDK, JOB- 
LYN & GILM 





Attorneys for Harttora Nation- Sumter 


Bank, Hartford Trust Co., 
Pratt Lé "Cady Co., and R. G. 


& Co. 

SPERRY &MoLEAN, Aetna Life 
Bldg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
National oak, and the United 
States Bank 





A. R. CHAMBERLAIN. . a 
AVERY T.ELM&R. || “twnnenennen anes 
GEORGE W. ANDREW 

RICHARD H. TYNER, 865 “ . 


Chapel St. Refers to National 
Tradesmen’s Bank. 
WILLIAM A. WRIGHT.General 
law practice and collections. 
Refers to First National Ranr, “ “ 
JAMES E.WHEELER. Refers |} 0 ****"" "77" "77" 


cvccccccce cece | 


GEORGIA. 


AN, 49 Pearl st. || Albany*et sg¢--Dongherty | P POPE & BENNET. 


ELLIS & ELLIS 


Clarke | | ERWIN & ERWIN. 


ABBOTT & GOREE, Century 
Bidg. General Counsel for At- 
lanta National Bank, Geor, 

Cotton Oil Co., Georgia Marble 
= References: American Cot- 

m Oil Co., N. Y., 

Sieenn = Spectaities: Com- 
mercial and Corporation Law. 


| BROWN & RANDOLPH. Gen- 


a Counsel Fourth National 


ank. 
| RELIS: WIMBISH & ELLIS, 


uae Bidg. Refer to any 
Bank in Atlanta. Commercial 
-— Corporation Law a speci- 


| CHAS. J. HADEN, Prudential 


Bldg. Refers to Third Na- 
tional Bank 


to Firet National Bank. 
A RB. 


‘\SLATON &  PHILLI IPS, 728 





Sided -Fairfield 
dharwiaet Herre HIBBERD R_ NORMAN. 
Rockville*st. -Tolland | CHARLES PHELPS. 
‘80. Norwalk*et Fairfield | JOSEPH 
Stamford*er _____ Fairfield | ROBERT A. FOSDICK. 
4Waterbi New Haven | NATHANIEL R. BRONSON. 
éWillimantic*st _Windham | WM. A. KING. 
aWinsted*et weve Litchfield | W. G. LANCHESTER. 





DELAWARE. 
‘TaDover*et Kent | ROBERT H. VAN DYKE. 
wo*et.... Sussex | EDWARD D. HEARNE. 
av “et NewCastle | HARRY EMMONS. Refers to 


any Bank in Wilmington. 


Prudential Bldg. Reference: 

ugusta*et Richmond | FRANK Wo MILE Rs BW. 
.---Richmon E 

om K. MILLER. Attorneys for 


| National —_ of Augusta. 
aBainbrid ....Decatur | T. * HAW 
Barnesville*et........ Pike | E. A STEPH 
aBrunswick*et ...... Glynn | KRAUSS & SHEPARD. 
aCartersvill "\ w | T. W. MILNER & SONS. 


je*et . 
Columbus*et .. Muscogee McNEILL & LEVY. Attorne: 
. ~ - National Bank of Columbus. 
Dooly | M. M. ESTES. 
1 W.C. WORRILL, 


“Elbert | I. C. VAN DUSK, 





tzgeraldset Steal ns ee oe AA im = 
Vaaibeovillerst. wnaiires Hall | J.C. 
sGriffin*st.... .... Spalding | +. £. PATTERSON 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat, * Money Order Office. 


e@ Express Office. 


t Telegraph Station. {7 State Capital 
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Town and County. Name. Town and County. 


Hart | A.G. & JULIAN McCURRY. _|| aChicago*st Co 
-Troup | GAFFNEY & YOUNG. | ( Continued.) 
Bibb | J. C. MORCOCK. Refers to 
American et Bank. 
aMarietta*et Cobb | CLAY & BLAIR. 
aMilledgevilie*st . Baldwin | D. B. & D.S. SANFORD. 
aMoultrie*et......Colquitt . F. WAY. 

Cc -HALL. 

DEAN & DEAN. 

CANN & BARROW, Attorneys 
for Commercial Bank. Refer | 
to any bank or business house | 
in Savannah. 

éThomasville*st_.._Thomas Basen & HAMMOND. 
Thomeon *et ....McDuffie | JOHN T. WEST. 

aValdosta*st ....Lowndes WOODWARD & | SMITH. 
aWashington*et.__. Wilkes | COLI FY & SIM 

aWaycrose*et Ware | J.L.SWEAT & Son. 


IDAHO. 


-- Ada | RICHARDS & HAGA. 


aHailey*et.. 

Idaho Falis*et ingham 
aLewiston*et ..Nez ‘erces 
deen Cit id 


Mosco weet Latah | GEO. 8S. PICKETT. sEdwardaville*et - Medison 
sPocatello"et.... “Bannock HOLZHEIMER & HOLZ- So — *et .. Effingham 
; , Fairbury*er_..Livingston 


aFairfield*et ayne 
Farmer City*st ...De Witt 


aF _. steph 
ILLINOIS. ceneret oe berien 


aGalesbureg*et.. 
Abdingdon*et : -Knox | W.H. BEAVER 
aAledo*et .......- Mercer | McAKTHUR & COOKE. 


Madison | E. C. HAAGEN. 
.---. Union| A.N. SESSION. 
aGreenville*st 


| M.O. SOUTHWORTH. aHarrisburg*et . 
WILLIAM U. HALBERT. 


4 AMES M. HUFF. Hoopeston*et_ “Wermition 
- 8. CANTRELL. aJacksonville*et ..Morgan 


pe McLean | RAYBURN & BUCK. aJerseyville*et. 
Bushneli*et..McDonough | CYRUS A. LANTZ aJoliet*et .............. 
aKankakee*et... Kankakee 
MILES FREDERICK GILBERT || Kewanee*st........Henry 
REED GREEN. Lasalle*et Lasall 


A. H. LINN. 


: .B. ADAMS. aLincoln*et _........ 
Carbondale*et.... Jackson HARKER & HARKER. Litchfield*et Montgomery 


aMacomb*et ..McDonough 
oGactinvitetet ...Macouptn BELL & BURTON. 
aCarmi White 


JASPER PARTRIDGE. aMarion*et .... Williamson 
RAINEY & JONES. li*et Clark 


DAVID E. MACK. endota’ 

See Marshall. depeeaae City*st Massac 

WOLFE & MULLIKEN. Moline*et -. ck Island 

aMonmouth*et.... Warren 

J.H. MARSHALL. aMonticello*et.. 

DON E. DETRICH. aMorrie*st 

aMorrison*et - “wiitertde 

ELMER H. ADAMS, 1401-1403 || Mt. Vernon*st Jefferson 
Hartford Building. Reference aMurphysboro*et . Jackson 
American Trust & Savings || sOlney*et... .-Richland 
Bank and Hibernian Banking || \Ottawa*et . -- Lasalle 
Association. 


CRATTY BROS.. JARVIS & 
ae ee 184 Monroe 8t. Cor- 
ration and commercial) law. 
Soferenees: Chicago Nationa) 
Bank, Lyon & Healy and 
American Trust & Sav io Bk, 


CHARLES DANIELS, 943-948 
Marquette Building. Commer- 
cial and genera) law practice. 
Beterence: Bankers’ National 

aD. 


FERGUSON & GOODNOW, 10 || aPetersburg*et .... Menard 
Washington St. Refer to Chi || «Pittefield*st _...Pike 
cago National BK. and Chicago 

itle & Trust Co. 











Prophetstown*et 
Whiteside 


Name 
ni alae 


HELDMAN & EVERETT, 
Woman's Temple. Refer te 
First National Bank. 


MUSGRAVE, VROMAN 
LEE, First Nattonai hat 
Bldg. Attorneys for Fort 
Dearborn National Bank. 


PECKHAM, SMITH, _ PACK. 
ARD & APMADOC,’ Firat Ne 
tional Bank Bldg. Attorneys 
for First Nationsi Bank. 


RITSHER, MONTGOMERY @& 
HART, Chicago National Bast 
rae Attorneys for Chicago 

onal Bank and The Equi- 
table Trust Co. 


JOHN FULLER. 

W.G. BURROUGHS. 
WILLIAM L. CUNDIFF. 
L. A. MILLS. 


- IVES. 
as “WHEATLEY. 
NK L. SMI1Tb. 
CHER. 


& 
J. 


EDWARD 
GEORGE W. 

L.A. CRANSTO 
See Kankakee. 
See Carrollton. 


FRITZ & BOILEA. 


LYMAN LACEY, Jr. 

Cc. M. a 

JAS. DANSKIN. Refers to 
the Socenante banks 

E. J. VAUGHN. 

MARTIN & MARTIN. 

H. K. * a 8. WHEELES. 

CHAS ADD 

DURCAN, DOYLE & U'CON- 


N¢ 

HARRY M. wgsocnss. 

OSCAR ALLE 

DAVID E. KIND ER. 

bye TUNNICLIFFE & 
G 


CRAIG & KINZEL 

JAMES ¥. McCORMICKE. 

Cc. M. FOU aaa 

WM. A. MEES 

SAFFORD & GRAHAM. 

M. R. DAVIDSON. 

E. L. CLOVER. 2 

BLODGETT & RIORDON. 

ALBER1 WATSON. 

HERBERT & LEVY. 

H. G. MORRIS 

RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co., N. Y. 

J.H. MORGAN, 


| F. W. DUNDAS. 


cane & LINDLEY. 
» A. SMITH. 

ELLWOOD & MEEK. Refer- 
ences: First Nationa) Bank 
and Centra) National Bank. 


| JACK, IRWIN, JACK & DAN- 


FORTH. Attorneys for Pe- 
oria National Bank. 
WHITMORE, BARNES & 
BOU LWARE. Refer to Iilinols 
rain? iteee 
oy 
MATTHEWS % ‘ANDERSON. 
A 
IRA C. GIBONS. 


MATHIS & MATHIS. 





a i alee ee ee 
Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
aCoanty Sest * Money Order Office eExpress Office t Telegraph Station q State Capita: 





} to 


Town and County. 


i 


fort Wines 
er Tle 3 


aon 
wneetown “stGallatin 
- Scot 


Shelby 
sae ygicld-eiSangamon 


y*et.. Bureau 
Spring eo Whiveside 
asalle 








“ie 
Iroquois 
ake 


REPRESENTATIVE ATTORNEYS. 


Dee 


Name. 


GOVEbT, PAPE & GOVERT. 


D. W. BAXTER. 

E. D. REYNOLDS. 

LUCIAN spaus. 

CHAS. H. HOLT. 

ROEDEL & ROEDEL. 

W. H. WHITAKER. 

E. L. CHAPIN. Kefers to any 
Bank tn city. 

WM. HAWTHORNE. 
Cc. C. JOHNSON. 

¢ H SHAY. 

EDEN & Manriy. 

ADAM C. CLIFFE. 
eBHIDE ¢ . MeBRIDE, 


. LYLE. 
.M. WALKER. 


. GREEN & SON, 
ween: 


ARKE. 
AZIER SNYDER. 
MILEY. 


INDIANA. 


Alexandria*et ...Madison 
4Anaerson*st .... Madison 


Fountain 





aBrazil*er - 
Brownstown*et.- “Jackson 
Columbia City*et Whitley 
aColumbus*st Bartho’mew 
sConnersville*st - Fayette 
aCrawfordsville*st M’n' ey 
arews, Point*er_ .... La 
aDanville*et. -.-Hendricks 


eGreencastle*er 
aa as 
-a 


— Lake 
aHartford City*et Blackf’d 
sHuntington*st. Hupt’gton 

Indiana Harbor*et. Lake 
Talndianapolis*et _.Marion 


seeemonvilievet... Ciark 
tarke 


.. Tip’canoe 


J.E. HAL 
GHIPMAN, -KELTNER & 


CH ARLES MILFORD. 
BROWN & WES 
HOLMAN & VOHNSTON. 
BROOKS & BROOKS. 


JAMES F. APPLE WHITE. 
EPH. K. STRONG, 

JOHN aw MO ORGAN 
FLOREA & BRADDEN. 
CHASE FIARDING. 

J. KOPELEK. 

OTIS E. GULLEY. 

D. E. SMITH. 
CARTWRIGHT & WASON. 
See Indiana Harbor. 

IRA H. CHURCH. 

E. R. CALL 

FUNKHOUSER, HOSTETTEK 

& FUNKHOUSER. 
BARRETT & MORRIS. 

VESEY & VESEY. 

HARRY C. SHERIDAN. 
MILLER & BARNETT. 
aie Beare S HUBBELL 
MATSON & MATSON 
ARTHUR C. VANDUYN. 
GEORGE W. BRUCK. 

J.G. IBACH. 
N BURNS. 
. FRED. FEABCE. 
J. A. PATTERSO 
AYRES, JONES % HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Collections a 


Specialty. Refer to Indiana | 


Trust Co 


CHAMBERS, PICKENS. 
MOORES & DAVIDSON, 
Lemcke Sees. Attorneys 
for Pennsylvania Railway 
Lines, Western Uniton 
Telegra ph Co. Refer to 
Indiana Nav’l] Bank, Capital 
Nat’l Bank, Fletcher Nat'l 
Bank, Merchants Nat’l Bank, 
Indiana Trust Co.. Union Trust 
Co. and Marion Trust Co. 


JAMESON & JOSS, Commercial 
and corporation law; non-resi- 
dent business a ‘specialty ; ; 
mortgage foreclosures. Lo 
distance telephone No. 11 
Werefer ——— to all Banks 
and Trust Companies in this 
"x. Attorneys for R.G. Dun 

‘oO. and ee Trust Co. 

THO MAS J. BRUCK. 

PETERS & PETE a 

WILLITS & VOORHIS. 

JOHN F. McHUGH. 











Town and County. ° 


4La Porte*er 
«Lawrenceburg*st Dearb’n 
4 penal Boone 


Name. 


weir i , Roman. 


MOORE &-NEW. * 
J. B. FILBE 


RT. 
Cass GEORGE W. FUNKE. 


et. 
aMartinsvilleset _- -Morgan 
Michigan City*et Laporte 
Mishawakaset. 8t. Joseph 
sMonticello*st White 
aMount Vernon*er __ Posey 
aMuncie*st Delaware 


aNew Alban Pioya 
aNew Castle’ Henry 
aNoblesville*st ..Hamilton 
Yo ——— 


aPlymouuh*er_. 
|| aPortland*et _.. 
aPrinceton*et - 


iVincennes*et . ..... Knox 
aWabash*et Wabash 
\Teabinene a 
Whi Sor. Lake 
aWinchester*st..Randolph 


W.O. FORD. 

WILLIAM H. TROOK. 

JOHN E* SEDWICKE. 

J. F. GALLAGHER. 

E. V. BINGHAM. 

GEORGE F. PALMER. 

BARKER & ZIMMERMAN. 

GREGORY, SILVERBURG & 
LOTZ. Attorneys for Dela- 
ware County _— Bank, 

JOHN M. Pa® 


8. 
SAMUEL PARKER. 

SMITH & MORAN. 

J. M. & 8. L. VANDEVEER. 
AUSTIN & HOPKINS. 
SHIVELEY & SHIVELEY. 
ESSICE & & MONTGOMERY. 
JOHN H. SCIPLINGER. 
SHEA ¢ & STOREN. 

U. F. LEWIS. 

HARVEY 8 . DOWNEY. 
McINERNY & WURZER. 
BAYS & BAYS. 


o | SAMUEL R. HAMILL. 
GIFFORD & GIFFORD. 


JOHNSTON, BARTHOLOMEW 
& BARTHOLOMEW. 

EMISON & MOFFETT. 

SAYRE & HUNTER. 

BERTRAM SHANE 

O'NEALL & O’NEALL. 

F. N. GAVIT. 

ENGLE, cca & 
PERRY 


INDIAN TERRITORY. 


a Ardmore*et.... District 21 


Bartlesvilless___ District 3 
Chickasha*et ..Distriet 19 
Claremore*et_.. Distrcit 4 
aDurant *et District 25 
aEufaula*et. District 12 
Hartshorne*et_ istrict 15 
Madill*et ..... District 22 
Muscogee*et...District 10 
aSapulpa*et District 8 
a3. Mc. ene eeeseneeee 15 
Tulsa*et District 8 
a Vinita*et ....... District 2 





POTTERF & WALKER, Attor- 
_ for City National Bank. 
MAGE 

Chas. M. RECHHEIMER. 

W.M. HA 

WILLIAMS. & UTTERBACK. 
M B. PROCTOR. 

WM. A. HAMMOND. 

HENSHAW & FALKNER. 
PRESTON C. WEST. 

R. B. THOMPSON 

J. E. WHITEHEAD. 

A. R. QUERRY. 

L. F. PARKER, JR. 


IOWA. 


one 
aAlgonsa*et. 
Ames*ef -... 
sAnamosa*et ... 
eAtiantic*st 
aAudubon*st 

Avoca*et. tay 
Belle Plaine*et.... Bento: 
a 
aBurlington*ef. Des Moines 


aCarroll*et Carroll 
Cedar Falle*et BlackHawk 

Cedar Rapids*et 
aCenterville*et. Appenoces 
aCharles City*et Floyd 
aCherokee*et .... Cherokee 
Page 


inton*et. 





J. CLARKSON. 
¢. GLEE & McMAHON. 


. C, LAWRENCE. 
5: B. Poo Tow. 
COSSON & KOSS. 
ae & CULLISON. 
MONTGOMERY. 
STEVENS erat. 


SEERLEY & CLARK. Attor 
neys National State Bank. 

LEE & RO =. 

LINGBY & NEWMAN. 

MAIN & GnirritHs. Special 

a bate : to collections. 


ELLIS & ELLIS. 

McCULLA & McCULLA. 

H. H. SCOTT. 

CHASE & SEAMAN. Any bank 
ra Clinton. 


OKEY. 
JOHN 
ward 


M. GALVIN. 
CON VERSE & GRANNIB. 
SULLIVAN & SULLIVAN. 


Sa Rs Ta fem Red ay Eto BOT Sa MST Oi Ta 


County Seat. 


* Money Order Office. 


eExpress Office. 


¢ Telegraph Station. 


{State Capital 
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Town and County. 





| Name. 





aDavenport*et 


aDecorah*et ..Winneshiek 
aDenison*et.....Crawford 
JaDes Moines*st...... Polk 


De Witt*et.. .-Clinton 
aDubuque*set Dubuque 


Dyersville*et .... Dubuque 
Eagle Grove*st... Wright 
Els worth*e ... Hamilton 
aEmmetsburg*et Palo Alto 
aReeherveiest 





. Jefferson 


aF ort pee wae 


Seamount Emmet | 


‘Pocahontas | 
aForest City*st Winnebago | 


WM. HOERSCH. Refers to any 


officer, or mercantile house. 

| H. F. BARTHELL. 

SHAW, SIMS & KUEHNLE. 
BAILY & STIPP. ee 
Any bene in the city. 

Caz cWITT, ‘PARKER & 

WRIGHT. Attorneys for Chi- 
cae, Milwaukee & St. Paul Ry. 


DALE & HARVISON, Refer- 
ences : 
German Savings Bank, and 

2 ane Savings Bank 
Moines Savings Bank. 

AYLETT L. PASCAL. 

LYON & LYON. RKeferto any 
bank or jobber in Dubuque. 

A. M. UTT. 

SYLVESTER FLYNN. 

M. H. BRINTON, 

E. A. MORLING. 

KENDALL & PAULSON. 

JOHNSON & vomaeu 

A. W. DAVIS. 

H. A. BBOWN 

WRIGHT & NUGENT. 

W.S. HAMILTON. 

E. B. WOODRUFF. 

J.P.LYMAN. 

TAYLOR & EV 

BYERS,LOCKW OD &BYERS. 





aFort Madison*et..... Lee 
aGlenwood*st........ Mills 
Grinnell*et ....Poweshiek 
aHampton*et.. capa Franklin | 
#Harlan*et.....-..-- Shelby | 
4Ida Grove*et.......... Ida 


alndependence*st Bucha’p 
alndianola*et.....- Ww 


alowa City*et..... Johnson | 


Iowa Falls*et.....Hardin 


aJefferson*et.....- Greene | 
aKeokuk*st ........-..- Lee 
aKnoxville*et ...... Marton 
Ls City*et ..... Cathoun 
Mars*et ...-. Plymouth 
ons*et......... Clinton 


anchester*st .. Delaware 
aus Maquoketa*st .... .Jackson 
ETS Linn 

, a Ee Marshall 
aMason City*et.Cerro G’do 


Maxwell*et Story 
Missouri Valley*etHar’s’p 
aMontezuma*et Poweshiek 
Monticello*et -.... 
4Mount Pleasant*et. Henry 


aMuscatine*st - ——_ | 


aNevada*et _......... ory 
aNew Hampton*et Givkess 
wton*et J 






aOskaloosa*et 
aOttumwa'et . 


Red Oak 
iiock Rap ids*et _.._ 
aHockwell City*et Colhous 
en 


mae ...-.----Osceola 


urney*et .... Keokuk 
Sex x City*st.. Woodbury 


ina Bygone. Buena V. 





moer*et .........-- Cla: v. 
ri Soe 
Tipton S caieaeaeaonitad Ceda: 
rey edoret. - Tama 
aVinton*et ........ “Benton 
aWapello*et........ Louisa 


aWashington*et ._Wash’ton 
aWaterloo*st Black Hawk 
aWaukon*et ... Allamakee 
aWaverly*st....... Bremer 
ayenows < City*etHamilton 


-Muscat’e 
What Chee 


.Jones | 


| C.S. MACOMBER. 
LAKE & HARMON. 
BERRY & WATSON. 
CHAS. H. DAYTON. 
BRYSON & BRYSON. 
J. A. HENDERSON 


HUGHES & SAWYER. Refer to | 


Keokuk Savings Bank. 
CROZIER & McCORMACK, 
HUTCHISON & JACOBS. 
McDUFFIE & KEENAN. 
See Clinton. 

BRONSON & CARR. 
LEVI KECK. 

or re & MAIN. 
| MARKLEY & 


See Mevade- 


> 


F. BRO 


N. 
| ANDERSON & ANDERSON. 


CHARLES E. UNDERHILL. 
EATON & SALISBURY. 

J.F & W.R. LACEY. 
McELROY & McELROY. Refer 
to 1st ard Ottumwa Nat. BKs. 

P. H. BOUSQUET. 

WHITE, CLARK & CLARK. 

BEESON & POMEROY. 

C.J. MILLER. 

FRICK & CRANDALL. 

A. J. WALSMITH. 

CHAS. SMITH KEENAN, 

HUNTER & McCULLOM 

CHARLES H. MACKY. 

CARTE AT tt aa iemoncesors 
to John R. Carter), Attorneys 
for U.S. Fidelity & Guarantee 
Co.,Baitimore, Md. Reference: 
Security National Bank. No- 
coy, in office. 


LE 
GRIMM, TREWIN & MOFFIT. 
C. E. WALTERS. 
KIRKLAND & WHITE. 


L. A. REILEY. 
MARSH _W. BAILEY. 
ag & PICKETT. 

8. STILWELL. 
EDWARD L. SMALLEY. 
BOEFVE & —- 
ROBERT BRO OK 





... Keokuk 
aWinterset*et..._. ‘Madison | 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office, 


County Seat. 


Cc. M. BROW 
STEELE & ROBBINS 


Davenport bank, city or county || 


Home Savings Bank, 


MORRIS. Kefersto Des 


BANKERS MONTALY. 
ee aaa_—— 


| 


} 
| 
| 
| 


| 
| 





aDodge City*st 
aEldorado*et 

aEllsworth*et 
aEmporia*et. 

aWureka*et .. 

| aFort Scott*et....Bourbon 
Galena*et ...... Cherokee | 
4Garnett*et......Anderson 
aGirard*et....... Crawford 
aGoodland*et.... Sherman 


Sana Kiowa | E. 
peenanine Jackson | HAYDEN & HAYDEN 
ss Brown ee & ARCHER. 
“Sheridan F. SCHULTHEIS. 
| aHutchinson*et ______ Reno Ce ARR & TAYLOR. 
| aIndependence*st Monsey W. N. BANKS. 
i nicennnaxancas lien | H.A.EWING. - 
Junction City*et...Geary HUMPHREY & HUMPHREY. 
aKansas City*st Wyandotte | MILLER, BUCHAN & MORRIS 
aLarned*t ......... Pawnee | W. H. VERNON. 
aLawrence*et__... Douglas W B. BROWNELL. 
aLeavenworth*et Leaven’h LAURENS HAWN. 
aManhattan*er _._... Riley J. E. HESSIN. 
aMarion*et... _.... Marion THOS. 0. KELLEY. 
aMcPherson*etMcPherson GEO. W. ALLISON. 
aMinneapolis*et...Ottawa | E. C. SWEET. 
Mullinville*et ..... Kiowa | See Greensburg. 
aNewton*et........ arvey eo US BOWMAN. 
sOlathesst Johnson | E. C. 0 t's N. 
aOsborne*st.. Osborne CHAS. NICHOLAS. 








e@Express Office. 





Town and County. 








Name. 






KANSAS. ' 
sAbilene*et..... Dickinson ; H. L. HUMPHREY. ; 
aAnthony*et....... Harper = = WILCOX. 

Arkansas City*st _Cowley Cc. CUNNINGHAM. 
sAtchison*et _..._ Atchison WAGGONEE DOSTER & ORR, 
aBelleville*set.... Republic | HUGH ALEXANDER. 
aBbeloit*et. ........ Mitchell | KAGEY & ANDERSON. 


Burlingame*st. ....Osage 


aClay Center*et Clay 
Coffeyville*set..Montg’ery 
aColby*ef. ........ Thomas 
aColumbus*et .--Cherokee 


| aConcordia*et __..... Cloud 


aCouncil —- -Morris 








| aGreat Bend*et___.. Barton 








aOskaloosa*et...Jefferson 
sOttawa*et Frankiin 





aPaola*et............ Miami 
Parsons*st ....... Labette 
Pittsb - Crawford 
aSalina - Saline 
aSeneca*et -Nemaha 
Sterlin, Rice 
TaTopeka*et Shawnee 


aWolltnaton‘et 
Wichita*et ..... Sedgwick | 


aWinfield*et 


KENTUCKY. 


Ashland*et .......... Boyd 
oeeeee Green*et Warren 
aCarlisle*et_...... Nicholas 

Covington*er..... Kenton 

“ “ 
aCynthiana*et.._. Hegstoen 
aDanville*et_........ Bo - 
JaFrankfort*et.. Fran 
aFranklin*et_..... Sim a 
sGeorgetown*et...... ott 

odsburg*st ... Mercer 


aHenderson*st. Henderson 
aHopkinsville*et_Christian 





| W.S.HYA 


..-Sumner | HERRICK & HERRICK. 


wosccas Cowley | | HACKNEY & LAFFERTY. 


CLR. 
FRANK CHINN. 

ROARK & FINN 

JAMES B. FINNELL, JR. 
Ww. W. 
SEBREE & WALKER. 
JOHN STILES. 


t Telegraph Station. 


THOMPSON, SPRINGE es 
price. mn 


N. CONNAL. 
tr MOKRISON. 
COLEMAN & WILLIAMS, 
AYRES & WELCH. 
A. M. SMITH. 
C. A. McNEILL. 
THEODORE LAING. 
M.B. ES ULaOn. 
J. 8. SIMMONS. 
A. B. REEVES. 
LELAND & HARKIS. 
IRA E. LLOYD. 
J. HA are FRITH. 
F. S. JACKSON 
RI CHAKDS, BENTON & 
RICHARDS. 
E. E. SAPP. 
NOAH L. BOWMAN, 
RYAN & PHILLIPS. 


A. FISHER. 


PHINNY & RAINS. 
J. W. DEFORD. 
J. E. Tt 


MORRIS $L IGGITT. 

THOS. L. BOND. 

WELLS & WELLS. 

J. C. JOHNSTON. 

J. G@ SLONECKER. _ Attorn 
for the Missouri, Kansas 
Texas Ry. Co. 

VALENTINE, GODARD &@ 
VALENTINE, Real Estate 
Bidg. General law practice. 

A. P. TONE WILSON, JR. Re 
fers to Merchants * at. Bank. 


| - oe W. SARGENT. Re- 
ers to Fourth National Bank. 








HAGER & STEWART. 
MITCHELL & DU BUSE. 
HOLMES & ROss. 

ERNST, CASSATT & McDOD- 
GALL, Refer to Ger. Nat. BK. 
FURBER & JACKSON. Referto 
Fermere & Traders Nat. Bank. 
M. A. RODE. 

Ss 











STEPHENSON. 







{ State Capital 











Y. 
IS 


OU- 
Bk. 
fer to 
sank. 








REPRESENTATIVE ATTORNEYS. 
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a a ee 


Town and County. 


———————— ee | 


owwlewais Marion | 

sLebenon’et noel Fayette | 

gLouisyille*st .... Jefferson | 
“ “ 


sMadisonville*st..Ho) Sfason |W 


aMaysville*et ....--. ason 
aMonticello* ....... Wayne 
aMorehead *et - Rowan | 





aMorganfield*et-.... Union 
aot ntown*et ...Butler | 
eT Montg’ery 


ee Tears 
ussellville*et ..... ogan | 
ae. Pulaski 





sAlexandria*et -. Reps | 
qaBaton Rouge*st E.Ba.R. | 
aCrowley*et Acadia | 
aDonaldsonville*st. Ascen. 
aFranklin*st...... St. Mary 

aLake Charles*et Calcasied 


aMonroe*st...... Ouachita | 
aNew Iberia*et....-- Iberia | 
aNew Orleans*et.. Orleans | 


“ “ 


jousas*et..St. Landry 
juemine*st.. Iberville 
aShreveport*er...._. Caddo 
sThibodaux‘et - Lafourche | 
aWinnfield*et........ Winn | 


sAuburn*st_ Androscoggin 


eae .-- Kennebec 
r*et...... Penobscot 





Sisal ahoc 
Biddeford*st._ ...... York 
seme Comberiané 
=... - Was! 
Camden*et .......... Dex 
sEllsworth*st.... Hancock 
Houlton'et .. Aroostoor 
--.. Aroostook 
Lewiston*st. Androscog’n 


ePortland*st Cumberland 





t8ko 
Woterefineat. “Kennebec 
Westbrook*st. Cumber!'d 


Name. 





W. J. LISLE. 
| W. WORTHINGTON. 
| BATSON & CARY. Louisville 


Trust Bldg. Refer to Union | 


| National Bank. 
| McDOWELL & BOOTH, Ken- | 
yon Bldg. a for United | 
| _ States Trust 
DURELLE& McHENRY, Illinois 
| Life Bidg. Attorney for KR. G. 
| Dun & Co., Third Nat?Bk. and | | 
Commonwealth Life Ins. Co. 
| GRUBBS & GRUBBS, Kenyo 
| Bldg. — to American 
tional Bi 
| ville Trust Bldg. Attorney for 
| Bradstreet’s Co. 
ont GORDON & COX. | 
HINGTON & COCHRAN. | 
| STONE & STONE. 
J. W. RILEY. 
& x: MOKTON. 
A. HELM. 
Ww. 8 “WHITE. 


ERNEST MACPHERSON, Louis || 


| 
SWEENEY,ELLIS&SWEENEY 


| GREER & MARBLE. 
E. M. DICKSON. 

J. A. SULLIVAN. 

8. R. CREWDSON. 
WESLEY & BROWN. 
F. McLEOD. 

J.B, WICKLIFFE, 
J.M. STEVENSON. 


ISIANA. 


WHITE & ceoeretou. 
THOS. J. an “ae 

STORY & P 

| EDMUND M MAURIN. 
| C. F. BEROT 

McCOY & MOSS. 

STUBBS & RUSSELL. 
BURKE & BURKE 

| HOWE, SPENCER & COCKE, 


| AND DUFOUR & DUFOUR. || 


| Attorneys ~ Interstate Trust 
| & Banking 

| ecLosREY es BENEDICT. 
| Serer for Hibernia Bank 


|_ & Tru 

[MERRICE & LEWIS, 806 Com- 
| mon St. Attorneys for Com- 
| mercial National Bank and 
| Com’l Trust & Savings Bank. 
| RICHARDSON & SOULE,Morris 
| Bldg. Attorne as for New Or- 
| ot" National 

|g L. DUPRE. 

K. SCHWING. 

| Siu THERLIN & Aue. 
HOWELL & MARTIN 

HARRY P. GAMBLE. 


AINE. 


OARS, PULSIFER & 


LUDDE 
WILLIAMSON & BURLEIGH. 
BERTRAM L. FLETCHER. 
HUGHES. 


fers to Portland Nat'l Bank. 

ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 

SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman National Bank. 

GEORGE F. NOYES. Refers to 
Canal National Bank. 

VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
and Canal National Banks. 

R. I, THO) ia Le 

JOHN G. SMIT 

GEORGE W. GOWER, 

BROWN & BROW 

WM. LYONS. 


| 








Town and County. Name. 





MARYLAND. 


TaAnnapolis*etAnne Ar’d’l | J. M. MONROE. 
saltimore*st...Baltimore | BENSON & KARR, Glenn Bldg. 
Reference: Merchants Nation- 
al Bank, Drovers & Mechanics 
alte @bee 
MA 
able Building. Our Sse 
Mercantile law and collections. 


| inna " HEUISLER & SAUERWElL 
Fidelity Building. Refer +6 
. First National Bank. ‘ 
stiliiimaias ” HINKLEY & MORRIS, 215 North 
Charles St. Prompt. attention 
to collections. Reference: 
National Union Bank. 

© cantina * ALBERT S. J. OWENS, State’e 
ee forthe City of Bal- 

© sosveteoniwans = SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
Natioual Bank and American 

‘ Bonding & TruswCo. 

Y  niinebete e SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
for eg Trust Co. of Balti- 
more 

aBel Air*st.... .. Harford HARLAN “x WEBSTER. 
aCambridge*etDorchester | T. S. INSLEY. oe 

| aChestertown*et...... Kent | HOPE H. BARROLL. 

| ee. URNER G. CARL. . 
«Easton*et .......... Talbot | J. H. COVINGTON. 
aElkton*et -......-... Cecil | A. L. CROTHERS. 


aF rederick*et...Frederick | FRANK L. <p — 
sHageratown*st Wash’gt’n | ARMSTRONG & OTT. 
aOakland*et ...--- Garrett ie F-DUREE. RENNINGER. 





abrincess Ann’ om ‘rset 
aSalisbury*et - icomico W. D. WALLER. 
aWestiminster*st ...Carroll RoBERTS & CROUSE. 
MASSACHUSETTS. 
Adams*et....-. Berkshire ; WILLIAM S. MORTON. 
Athol*et -.--.- Worcester grvonet Ww. HORM, LL.B. 
see aaa Bristol | F. 1. BABCO 
Beverly*et .-. Essex | D. W. QUILL 
JaBoston*st HERBERT L. “BAKER, 80 Court 
oo Refers to Old Colony Trust 
ee ae: « |W. "STANLEY CAMPBELL, 


Old South Bidg. Refers t 
Atlantic and First ‘National 


Banks. 
NE cee eee “ W. KE. L. DILLAWAY AND 

H. M. BURTON, 19 Milk Street. 
par to Boylston National 


PETER S. MAHER, 50S Tru- 
mont Bldg. Corporation and 


General Practice. Refers to 
Puritan Trust Co. 
eee es “ RAYMOND T. PARKE, 1146 


Tremont Building. Refers to 
American Surety Co. 

AUGUSTINE H. KEAD. Notary 
and Commissioner. 161 De- 
vonshire St. Depositions care- 
fully taken. a to Com- 
monwealth Trust C 

W.F. & W.S8. SLOCUM, Herald 
Bidg. Corporation, commer- 
cial, | gg and insolvency 
pract: ce, depositions. Refer 
to State National a 

WARREN & BURT, 50 Con- 
— = St. Refer to Puritan 


Brockton*et ...Plymouth ARTHUR L. RICH. 
ibridge*et - Middlesex CHARLES A. WHITTEMORE. 





GitasenPet _.... Worcester BUTTRICK & STO 
sf all River*et...... Bristol | JACKSON, SLADE R BORDEN. 
Attorneys for Fall River Nat. 


and 
enetienatet ..Wenvemer | &. Z. GOODFELLOW. 
Gloucester*et Essex | JOHN J. BURKE. 
CHARLES oe GS. 
SAMUEL D. CONANT. 
NICHOLS & BREWSTER. 
R. A. ALLYN. 
x | EATON & CHANDLER. 
FREDERICK P.MARBLE. Re 
fers to Union National Bank. 
SAMUEL H. HOLLIS. 
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Money Order Office. 
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Town and County. 


Malden*et Middlesex 
Mariboroset.....Middiesex 
ew ee” . Bristol 
ewbary . Essex 
ewton Paversatiiid ox 


North Attelborough -...-- 
North Adams*etBerkshire 
ortham pt’n*et Hampes’re 
‘eabody*et asex 
aPittsfield*et “cS Norfolk 


Seueeae "Sages 


aTaunton*et ........ Bristol 
Westfield*st.... Hampden 
aWorcester*et.. Worcester 


BANKERS’ MONTHLY. 


ARTHU 
WILLIAM M- NOBLE. Address 
53 State St., Boston. 
GEORGE H, DAVIS. 
CLARENCK P. NILES. 
BAnsoe DS 
8. H. DONNEL 
MILTON B. WARNER, 
NOWLAND & TILOMPSON. 
JACKSON & JACKSON. 
GARDNER & GARDNER. 


FRANK 
FREDERIC A NOM LLOU. 
HENRY EVELETH ILL. 


MICHIGAN. 


4Adrian*et 


Ss ares We 


aBad Axe*et 
Battle Creek*et..Calnoun 
Bay City*et Bi 


tet. 
aCharlotte' 
po ent any 


aDetroit*st 


AHilisdale*et. Hillsdale 
Holland*et........ Ottawa 


4Houghton*st...Houghton 


ese einen caiaeaieiabe Tonia 
peming*et . Marquette 
althboaret Gratiot 
+Jackson*et 
«Kalamazoo*st Kalamazoo 
TLansing*st Ingham 


istee*st 
— ue*etSchoolcraft 
Marine mt ---Ce Clair 
aMarshall*et..._.. Calhoun 
aMenominee*stMenominee 
aMt. Clemens*st.. Maco’ 


aLapeer*st 
abudingvontef 


mb | 
aMuskegon*st ..Muskegon | 


Negaunee*st.... Marquette | 

UOwoss0*et .... Shiawassee | 
4Pontiac*et Oakland | 
sPort Huron*et...St. Clair | 


aSault Ste Marie*etChip'wa | 
4TraverseCity*etGr’ndTra. 
Ypsilanti 


*et.. Washtenaw 


nee & SAMPSON. 
cosePH iy. COBB. 
MURRAY & STORM. 


D. THOMPSON. 
WILLIAMS & BECK. 
JAMES E. BROCK WAY. Refers | 
to any bank in Bay City. 
CADY & ANDREWS. 


D. E. McINTYRE. 
J.M. C. SMITH 
BENJAMIN & QUAY. 


ANGELL, BOYNTON, MoMIL- 
LAN & BODMAN; Union 
Trust Bldg. Attorneys for 
American Ex. Nat. and Com’! 
Nat. Banks. 


Re- | 
fer to say bene in ee | 


|| Duluth*et 





BARNES & RACE, Home Bank | 


Bldg. 
BOWEN, DOUGLAS, WHIT- 
ING & MURFIN, Moffat Bldg. 
Refer to Central Savinge Bank. 
JULIAN G. DICKINSON, New- 
berry & McMillan Bldg. Refers 
to Commercial National Bank. 
BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular a Goviage Bank. 
J.H. KINNANE, 


F. D. MEAD. 

WM. R. FRANKLIN. 
BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 
CRANE & NORRIS, References: 

National by J Bank and Mich- 
igan Trust 
TAGGART. DEN ISON & WIL- 
SON. References: Kent Co. 
Savings Bank, Nat. City Bank. 
. a cr Trust Co. 


P. H. MCBRIDE. 
J. F. HAMBITZER. 


GEORGE E. & M. A. NICHOLS. 
H. O. YOUNG. 


J. D. DRIVER. 

THOMAS, CUMMINS & 
NICHOLS. 

GEER wr Lae & HALPIN. 

ROBERT J AIL. 


7 % FOWLER, 
cr W. DUNTON. 


PH. 
Winson & MILLER. 
4 L. 8A = 
YRON R. RSKI NE. 

SM fa, Nes HOYT & ERWIN. 

Referto any bank in Muskegon. 
each ADAMS. 

WATSON & CH Po 
on Bs PATTER 
— oo BROWN, MILLER & 


(CRANE & CRANE. Refer to 
one Bank in Saginaw. 
N, WEBSTER & CARLE- 


7 CURTIS. 
Ww. B. HATCH. 


Refer to Cit. Sav. Bank | 








Town and County Name. 


MINNESOTA. 


Aitkin JOHN C, HESSIAN. 

MURGAN & MEIGHAN. 

C. J. GUNDERSON. 

ARTHUR W. WRIGHT. 

ae & POLK. 

L. KE. JONES . 

MILLER & FOOTE. 

C. M. JOHNSTONE. 

RICHARDSON & DAY. Refer 
to any bank in Duluth or - om 
— ational Bank. 6. P 

East Grand Forks*st Polk |H A. BRONSO 

Ely*et St. Li J. W. OSBORNE, 

of alrmont*et. DEAN & PALMER. 

sFaribault*et Rice | THOS. H. QUINN. 

«Fergus Falls*et Otter Tall PARSONS & BROWN. 
Greveville’et... Bigstone | LEE Wien 


*et k 
Hutchinson*et McLeod 
sJackson*et. -Jackson 
aLuverne*et. 
«Mankato*et ...Blue Earth 
Mapleton*st ..Biue Earth 
Minneapolis*et Hennepin 


aAitkin*et 
AsAlbert Lea*et_Freevorn | 
aAlexandria*et....Douglas 
sAustin*et.. _ one | 
sBrainerd*et.-_Crow 
aBreckenridge*et - wikis 
»sCrookston*et Polk 
«Detroit City*et .. 

8t. Louis 


CHEEK. 
DODGE & WEBBER Suite 96 
New York Life Building. 
erence: Banks =, 
houses of Minnea) 





Lumber Exchange 
Security Bank of Minnesota. 
D. C. FILKINS, Globe Building, 

peteee to Northern Trust Co., 


hicago. 

HENDERSON & WUNDER- 
itCe. Stearn Bldg. Refer to 
sith bank or jobbing house in 

erable 
NS & STEVENS. 53 
ae Court. _ Corporation, 
Real Estate, and Commercial 
Practice. Refer to Peoples 


TRY ‘ON & BOOTH, 705-707 Oneids 
Blk. Reference: NationalBank 
of Commerce. 

EDWIN ADAMS. 

SMITH & BEISE. 

A. STEINHAUSER. 

CLIFF & PURCELL. 

SAWYER & SPERRY. 

MO — EVANS. 

WM. M. ERICSON 

FRASER & FRASER. 

A.G. T. BROUN 

en & SULLIVAN, 

CHARLES BECHHOBFER, Nt 
tional German-American 
Bldg. Refers to National Ger 
man-American Bank. 

J.F. HILSCHER, 507 N. Y. Life 
Bldg. General Law Practice. 
averney for Fairbanks, Morse 


&C 
JOHN’ B. & E. P. SANBORN, 
National German- Americad 
Bank Building. Attorneys for 
Nati”) a 





aWaseca*et 

Sanat --Cotiegrese 
aWinona*et Winona 
aWorthington*er...Nopies TOWN & JONES. 


MISSISSIPPI. 


Monroe McrA RLAND & McFARLAND. 
Harrison .M. PARDUE. 
Pe “CASSIDY, JR. 
aCanton*et.. 


-M . PRATT. 
aClarkedale*et_.. Coahoma | WILLIAM A. SLOORE, Jr. 
aColumbus*et _.. Lowndes SYKES & O'NEILL 
aGreenville*st Washin: | 
aGreenwood*et.... Le _ | GWIN & MOUNGER. 
aGrenada*et Gre | J. H BARKSDALE. 
sHattiesbu Perry | oe o & STEVENS. 

Hinds | | ene 2. BEAMS = pate 8 
any bank in Mississ 

| MeWILLIE & THOMPSON, At 

jereees for Alabama & Vick 

.-.Jones 


“oe 7 xp BRndiaton. 
-Noxubee | J. 
Lauderdale | BRAHAN & McCANTS. Refer 


to Firat National Bank. 
Adams} BROWN & MARTIN. 


| 


sR a 
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AND. 





REPRESENTATIVE ATTORNEYS. 





Town and County. 





sRosedale*et....--- Bolivar 


tarkville*et .. Oktibbeha 
wckspurgset .--- Warren 


West Point*st........ Clay 
t¥az00 City*et ....-- Yazoo 


| 
MISSOURI. P 





esport*st -...- Daviess 
tadetteson City*et soe 
Joplin*st Jasper 


Kansas City*et...Jackson 


iene Gentry 
vaifiel a odaard 

eld® aa 
etloowrineret Cooper 
aBowling Gree’ Pike 
Brookfield*et-. --Linn 
aButler*st.... .-Bates 
pea@irardeau*et.C. Gir. 
ase CaO ea et Scroll 
tn iain Jasper 
icaruthersv'i Pemiscot 
sChillicothe*st. Livingston 
aClinton*et.......--- enry 
aColumbia*et....... Boone 
i ington*.St.Francois 
BS oF sanibel , = Marion 
Be sHarrisonville*st -.... Cass 
i4 aindependence*et Jackson 


ics “ 
Oe a “ 
« “ 
“ «“ 
Ts i soe tei * 
i ni “a 
a ei ” 

" aKirkavillevst pi Adatr 









co*st. 
éMilan*st_.__ 
Moberiysei 


Name. | 
| 
1] 
\| 


CHARLES SCOTT, WOODS & 
SCOTT. 


CARROLL & McGRUDER. | 
DABNEY & MOCABK.  Attor- | 
= for First National Bank. || 
J.J. MOCLELLAN. | 
E. DRENNING. 


CHARLES H. S. GOODMAN. || 
JOSEPH V. PITTS. | 
2: HOUCK. 

- D. CORUM. | 
5. D. oo ide ap te R. \| 
TUNNEL & HART. 
SILVERS & SILVERS. | 


. E. BURROUGH. | 
OZIER & MORRIS. 
ENRY L. BRIGHT. | 
ARIS & OLIVEL R. 


.CAYC 

JRGE W. WHITECOTTON. 
. BARNETT | 
CLEMENTS. i 
J. T; “DEVORSS. | 
W. S. POPE. 
JAMES P. MEAD. | 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bidg. Refer to | 
First National Bank and Na 
tional Bank of Commerce, Kan- 
= City; : River National 


ank, | 

Gack LADD & SMALL, Rooms || 
605, 606, 607 and 68 New York 
Life Bldg. Attorneys for U. 8. 
Trnst Cy and Traders Bank. 

KARNES, NEW ®& KRAUT- 
HOFF, Water Works 
Special attention to commer: | 
cial and corporation law and | 
E oceedings in bankruptcy. 

efer to any bank in Kansas 

LATHROP, MORROW, FOX & | 
MOORE, 117 West Sixth Street. | 
Refer to apy bank or wholesale | 
house in Kansas City. 

GRANT IL. ROSENZ WEIG and | 
Assistants, N.Y. Life Building. 
Refers to Union National Ban | 

SEVEKANCE, DAVIS & STU- 
ART, 730 N. Y. Life Bldg. || 
Reference Kansas City State | 


ank. 

WARNER, DEAN, MoLEOD, | 
HOLDE & TIMMONDS, \ 
Keith & Perry Bldg. Attor- | 
neys and counselors at law. 

WILLIAMS & HUNTER,N. Y | 
Life Bidg. Refer to First and | 
American National Banks. 

WOLLMAN @& SULUMON,)|) 
Water Works Bidg. Refer: 
ences: National Bank of Com- 
merce and Inter-State National \| 


Bank. 
ELLISON’& CAMPEELL. 


| 


~ 
nace 








BALL & SPARROW. 


Town and County.* 


“ “ 
“ ” 
eT ee “ 
aTrenton*ef -...... Grundy 
aUntonville*er ....Putnam | 





aWarrensburg*set_ Johnson 


|| Missoula*et...._. “Missoula 


aTownsend*st. Broadwater | 















WILLIAM M. VAN CLEVE 
BARBE E & ROBERTS. 

W. C. ELLISON. 
rE ‘R. BARTLETT. | 
GEORGE ROBE RTSON. 
WILSON & CLAPP. 

WILLARD P. CAVE. 


J. F. ARMSTRONG. 

SCOTT & BOWKER. 
GEORGE W. BRUCE. 

Ww. sea G BROWN. 

IRA B te a & SON. 
W.G. HIN 

JAMES T. MONTGOMERY. 
JOHN 8S. FARRINGTON, 


RALPH HUGHES | 
| 
| 
{| 


Auburn*et. Nemaha 
aAurora*et jamilton 

|| aBeatrice*et --Gage 
aBlair*et __. ington 
| Broken Bow‘*et....Custer 
es Boyd 
aCentral City*et...Merrick 
aChadron*et ........ 
|; aColumbus*et -. 

|| Cretexst ....... 

|| 4David City*et 
4Fairbury*et...... 
| aF alls City*st.. Richardson 
aFremont*et ........Dodge 
aGrand Island*et...... Hall 
|| eHastings*er........ Adams 
| sHebron*et. _...-..- 
aHoldrege’*et - . = 
a Kearney*te ....... 
aLexington*er_... 
TaLincoln*et ....Lancaster | 

|| AMadison*ef ...... Madison | 
aMcCook*et._._. Redwillow 

|| aNebraska City*et ....Otoe 

|| Norfolk*et_ ..... Madison 

| aNorth Platte*et.. Lincoln 
sOmaha*et........ Douglas | 
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Name. 


McCOLLOUGH, ALESHIRE & 
SHOWEN. 


CHAS. W. WILSON. 


RUSK & STRINGFELLOW 
Refer to Bradstreet Co., Am- 
erican Surety Co., N. Y., Nel- 
son Morris & Co., Chic ago. 

ABBOTT & EDWARDs, 319 
N. Fourth St. Attorneys for R. 
G@.Dun & Co. _ Refer to any 
bank In St. Louis. 

FREDERICK H. BACON, 508 
— St. Refers to State’ Nat. 


BLOCK & SULLIVAN. 
Suite 807-815 Carleton Building 
Counsel for Fourth Nationa: 
Bank and Jefferson Bank. 
BRYAN & CHRISTIE, 807 Com- 
monwealth Trust Bldg. Counsel 
for Commonwealth 


’ 
NEDY,910 Carletgn Bidg. Refer 
to Nat. Bank of Commerce. 
HAROLD JOHNSON,Roe Bidg. 
Practices in State and Federal 
Courts, : 
HARBER & KNIGHT. 
BEVERLEY H. BONFEOY. 


| 5. W. SUDDATH. 


Webb City*st...... Jasper | A.G. YOUNG. 
aWesat Plains*st....Howell W. J. ORR. 
MONTANA. 

sAnaconda*et.Deer Lodge | T. P. STEWART. 
aBillings*et_.. Yellowstone | O, F. GODDARD. 
sBozeman*et _.... Gallatin | EUGENE B, HOFFMAN. 
aButte*et ...... Silver Bow | GEO. B. DYGERT. 

|| sGreat ee .Cascade | RANSOM COOPER. 
TaHelena’*st _. -- Lowts | W. E CULLEN, JR. 

arke 

aLivingston*..........Park | MILLER & GIBSON. 


A. L. DUNCAN, 
BE H. GOODMAN. 


NEBRASKA. 


NEAL & QUACKENBUSH. 

STORK & GROSVENOR. 

GRIGGS, RINAKER & BIBB 

HERMAN t=. 

J. R. DEA 

JOHN A. DAVI Ss. 

ig at PATTERSON. 
RITES. 


WeAi LISTER & CORNE I 
vArErtS I . Foss —_— 

W. M. CAIN. 

R.A. CLAPP. 

. E ABhOTE or 

1. E ¥ ty Attorne 

J.H. WO 7 , 

H.S. DUNG ae 


W. E. GOODHUE. 

a RHEA. 

F. A. NY 

E. A. COOK. 

STEPHEN L. GEISTHARDT. 
Burr Block. Refers to Clark 
& Leonard Investment Co. 

. O CAMPBELL. 


EN. 
YILCOX & HALLIGAN. 
ALDRIDGE & DE BURD, First 
Nat'l Bank Bldg. Attorneys 
o. S. National Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ ‘Directory | List. 


County Seat. 


* Money Order Office. 


Vou XXX.—No, 5—7. 


@ Express Office. 


+ Telegraph Station. 


7 State Capital. 
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Town and County. Name. Town and County. 





Bie REE wie oC oe a Bn ie en 
sOmaha*et Douglas | MONTGOMERY& HALL, 608-611 
( Continued.) N.Y. Life Bldg. Local Attor- || Phillipsbarg*et .. Warren | SMITH & BRADY. 
neys for Marshall Field & Co. || Princeton*st_. SH. 
O'NEILL & GILBERT, U. 8. || Rahwayeet a 
Nat. Bank Bldg. References: Redbank*st ica onan N 
RICH & CLAPP, 206 Bee Bldg. || *S#lem*et Balem | WT. HILLIALD. 
a a ae “Gemmirr Unies |e OR aA Leen 
tiona an 
aO’Nelll*et ARTHUL F. MULLEN TaTrenton*st ERWIN E. MARSHALL. Refers 
aPlattsmouth*et ‘ass | BYRON CLARK Bo waen Trust & Safe 


aSchuyler*et ;. H. THOMAS. 
aTekamah*et TAYLOK & SINGHAUS. Tenet Demborens | B. & ALVORD. . 


aWahoo*et s JOHN H. BARRY. 7 7 
a Wayne*st y GEORGE R. WILBUR. aWoodbury*et. Gloucester ! F. B. DAVIS. 


“Wymore*et... Gage | E. N. KAUFFMAN. 
York*et York F.C. POWER. 


NEVADA. NEW MEXICO, 


arson City*et..Ormsby | TORREYSON & SUMMES- aAlamorgordo*e ....Otero | J. E. WHARTON. 
Tac yest. y | *SIELD. Albuquerque*et Bernalillo | K. L. MEDLER. 
Goldteld*et ....Esmeralda | HB, LIND. . Tune | i, H LESTER. 
fectavc aes eee sperma pecataas| LAME Z'nupe™ 
t t : , o 
tVirgin a City*er....Storey aLas Vegas*st.. San Miguel | E. V. LONG. - 
aLincoln* Lincoln | GEO. B. BARBER. 


Colfax | = SPRINGER. 
‘e*et ... Santa Fe | K. L. BARTLETT. 


1 
NEW HAMPSHIRE. Silver City*et Grant | 8. M: ASHENFELTER 


TaConcord*et. er LEACe > Pear Eae & COUCH. 
traffor 
Cheshire | CHARLES H. HERSEY. 
aManchester*st..Hilisboro | HENRY N. HURD NEW VORK. 
aNashua*et Hillsboro eS a (COTTER. Attorney 
r 
aPortsmouth*st.Rock’ham | EDWARD H. ADAMS. Albany | WILLIAM LANSING. General 
Rocnester*et _.. Strafford LESLIE F. SNOW <a ee and Mercantile 
{Somersworth*st Strafford ILLIA US ‘ ROSENDALE & _ HESSBERE, 
Attorneys for National Com- 
mercial Bank. 
aeementoeret tenet y | CONOVER & FISHER. 
aAuburn*et Cayuga | FRANK S8. WEIGHT. 
N EW J ERSEY aBallston Spa*et..Saratoga | JOHN H. BURKE. 

‘ aBatavia*et .......Genesee | FRANK W. BALLARD. 
sBath*st Steuben | REUBEN R. LYO 
sBinghamton‘*et .. Broome | CARVER,DEY O&HITCHCOCK 

Asbury Park*etMonmo’ th; C. V.GUER | Brock ee .... Monroe | D. A. ADAMS. 
Atlantic City*st. Atlantic | EDMUND a GASKILL, . «Brooklyn | See New York City 
Bayonne*set HKadson | JAMES BENNY. iButalocet E | FREDERICK O. RISSELL, it 
aBelvidere*st . .Warren oe M. SHIPMAN. | Pearl Street (Dun Bldg.) Col. 
,Bordentown*et Burling’n gone F HUTCHINSON. | lections, commercial and real 
ae Cumberland A WARE. estate law especially, Refers to 
en*st Camden WILSON, CARR & STACKE- R. G. Dun & Co., Third Na 
HOUSE. tional Bank, Fidelity ‘Trust 
pf H. EPesBOR. Co., W. H. Granger & Co., and 
cana | Buffalo Candy Co. 
aElizapeth*et....-- - H. HO L HAMMOND, HINKLEY & MAR- 
aF lemington*st A unterdon ° SHALL, 85 West Eagle Street. 
aFreehold*st...Monmoutr | EL MUND PARKER. Refers to Marine Nat. Bank 
aHackensack*et -- . Bergen | VEMOREST & DEBAUN. and Peoples Bank. 
Hoboken*et “Hudson | BESSON & SPOHR. GEORGE C. HILLMAN, 3 
aJersey City*et....Hudson| FRANK P. McDERMOTT, 17 Mooney-Br.%bane Building. 
Exchange Place. Reference: Refers to Emo Co. and Buffalo 
Hon. Gilbert Collins, Justice Savings Banks. 
Supreme Court, New Jersey. CHAS. B. WHEELER, Erie Co. 
TENNANT & HAIGHT, 15-21 Practte Bank Bldg. General 
Exchange Pl. References;Hud- Practice in State and Federa' 
son County, Second National Cou 
Banks, N.J.Title Guarantee & || sCanandaigua*et __Ontario | T. i ‘BENNETT. 
Tr.Co.,and Commercial Tr. Co. || Cape Vincent*stJefferson | M. E. LE 
Lampertville*et Hunter’n | WALTER E. HAYHURST. Carthage*et 
Long Branch*st Monm'’th B. P. MORRIS. aCatskill*et ‘ 
aMays Landing*etAtlantic | JOHN C. REED. Cohoes*et .. ...... LESTER T. HUBBARD. 
Montclair*et Essex | JOHN A. HINES. Corning*ef ......- WM. S. REE 
aMorristown*et -...} GUY MINTON. aCortland JAMES DOUGHERTY. 
aMt. Holly*et..Bi S. A. ATKINSON. Dundee*et Y L. J. BASKIN 
aNewark*et DE WITT & PROVOST. Attor- - M ee. & HURLBERT. 
neys for the North Ward Na- ie | F. R. WHALE 
tional Bank. BAe TURNBULL & 
S  sccccc cess cees J. BAYARD KIRKPATRICK. ALLISON. 
General Practice, including || Frankfort*st...Herkimer | E. L. SMITH. 
corporation, commercial, real |} Fredonia*et Chautauqua | STEARNS & sae 
estate and patent law. Fulton*et Oswego | F. G. SPENC 
PITNEY& HARDIN. Attorneys || Geneva*et --. Ontario | R. S ougssENC GER. 
for Essex County Nat'l Bank.|| Glens Falla*et ....Warren ASHLEY & WILLIAMS. 
aNew Brunsw’k*et _Mid’sx | HOWARD A. REYNOLDS. Gloversville*st ....Fulton | BAKER & BURTON. 
Oo e*et Essex | HOWE & DAVIS. Haverstraw*et _Rockland | ALONZO WHEELER. 
THOMAS P. COSTELLO. aHerkimer*st ...Herkimer | HENDERSON & BALL. 
aPaterson*st FREEMAN & WESTERHOFF, || Hornellsville*st..Steuben | MILO M. ACKER. 
General Practitioners. Refer- || aHudson*et Columbia | CADMAN & PECK. 
ence, Hamilton Trust Co. Tiion*et .. --Herkimer | JAMES CONKLING. 
Perth Amboy*et Middlesex | HOMMANN & STRICKER. althaca*et Tompkins |S. EDWIN BANKS. 
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Town and County. 





Jamestown*st .Chautau’a 
ee stunned Fulton 


ort*et ..... Niagara 
ieee a= Wayne 


Malone*et .....-. Franklin 
Middietown*et.. .Orange 
Mt. Vernon*st.. Westc’ter 


Newburg*et. -..-.- Ora: 
New Rochelicset Westelr 
«New York City*et N. Y’k 


Niagara Falla*st. Niagara 
onawanda*t Niagara 
iNorwich*et____ Chenango 
ORemabure*etst. L'w’nce 





Seon Yon a Westchester 





J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 


BRIMMER & SEARING. 
7 G. BRONNER 

- LUTHER REEVES. 
T. W. COLLINS. 


B. L. WELLS. | 


Name. | 
| 
| 
| 
| 
| 


DAVID O. WILLIAMS. 


GREENWOOD & HASSIS. 

BROWN & CASSEDY. 

scan * F. LAMBDEN. 

JOH A. AMUNDSON, 146 
anne. Corporation, surro- 


| 
| 
| 
| 
| 


- and general practice. Re- | | sUticaret chivonnnied 


rs to National Park Bank 

BRAINSBY,DORIS & STEELE, | 
32 Broadway. Attorneys and | 
counselors at law Every de- | 
partment spectalized. Collec- 
tions. Bonded. 

BRIESEN & KNAUTH, 49 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. | 

ELISHA K. CAMP,277 Broadway 
General practice. 

LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorne ad 
ro Park Bank of 


| 

HUGHES ROUNDS & SCHUR- | 
MAN, Attorneys and coun- | 
selors at law, 96 Broadway 
and 6 Wall St. Cable address, | 
“Carswal.’? Walter §S. Carter, | 
Charles E. Hughes, Arthur C. 
Rounds, Geo. W. Schurman, 
Carl A. Hansmann, Thomas H. 
Rothwell, Walter F. Carter, 
Richard E. Dwight. 

M.S. & I. 8. ISAACS, 52 William 
St. General practice. Attorneys | 
for Columbia Bank. 

JAY & CANDLER, 48 Wall 8t. 


| 





William Jay, counsel for || aGoldsboro*et 


Town and County. ” 


Name. 





|| aRochesteret....-. Monroe | 


eee Se | 


y*et .Sc’n dy | 
Seneca Fallevst --Seneca | HAMMOND & HAMMOND. 


DILL & COX. | sSyracuse*et _- 


Tarrytown*et. W’chester | ; 
’ | BETTS & DRAPER. : 





EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 


| MCMAHON,MASON&LAREI?Y. 


a" K. HARRISON. 
. 8S. & C. C. LESTER. 
ROBER TJ. LANDON. 


| EDGAR F. BROWN. Collec- 
tions will receive careful at- 
tention, 


| WILSON, COBB & RYAN. At- 


torneys for Third Nationa] Bk. 
H. H. & W. L. MORSE 


CHARLES G. IRISH. Attorney 
for First National Bank. 


| MILLER, FINCKE & BRANDE- 


GEE. Attorneys for the Oneida 
National, Second National, and 
the Savings Bank of Utica. 


Wyoming | BYRON HEALY. 
sWatertown‘et ._Jefferson| ATWELL & ROGE tRS. 


F.L.HOWA 


y*et Tiog R 
White Plains*et W'chester | BARNUM & WELLS. 
Yonkers*et. Westchester | ARCHIBALD & RIGBY. 


NORTH CAROLINA. 


sAsheville*et _.._Buncombe | MERRICK & BARNARD. 
sCharlotte*set Mecklenberg | | CLARKSON & DULS 
Cabarrus | MONTGOMERY & CROWELL. 


._Durham | FULLER& FULLER. 
| sFayetteville*et _. Cumb’d 
Gaston | W. H. LEWIS. 
Wayne | F. A. DANIELS 


J.W. HINSDALE. 


Flamen B. Candler. N. Y.. and | sGreensboro*et Guilfore | WM. P. BYNUM. JR. 


Second, Nat’] Bank of Nor- 
wich, Conn. 

GEORGE C. LAY, 27 Pine St. 
Refers to National Shoe & 
Leather Bank. | 

McKEE & JOHNS, 45 Cedar St. 
General Practice. Refers to 
Phenix National Bank. | 

CHARLES EDGAR MILLS, 135 
Broadway. Commissioner. for | 
all States and Territories. Tak- 
ing depositions for State courts | 
a spec — | apiece 
affidavits 

SETH B. "ROBINSON, 35 Nas- | 
sau St. Refers to Chase 
National Bank. Attorney for | 
Merchants Exchange National | 


Bank. 

SIMPSON, THACHER & BART- 
LETT, 25 BroadSt. Attorneys | 
for the Chase National Bank. 

STRALEY & HASBROUCK, 257 | 
Broadway. Refer to Merch’ts | 
Exchange National Bank. {| 

WHITE & CASE, 31 Nassau St. || 
Attorneys for Liberty Na- \| 
tional Bank. 


ACKEEMAN SS CHAPIN. 











ALBERT F. GLADDIN G. 


MALBY & LUCE 

ag HTON 8. ANDREWS. 
D. C. BURKE. 

E. B POWELL. 

GEO. F. ANDREWS. 


PELLETREAU. ] 
CLIFFORD COUCH. 


W. KIMBALL. | 


WEEDS CONWAY & COTTER, 
LUTHER E. WADLEIGH. 
HARRY ARNOLD. 


\| 

HERS Ge MANECES tae" | axow tocxt r 
ers e Mutua’ e Ins. of || 

N. Y. or any Bank or Trust Sgease aon 


|| aWahpeton*et.... Richland 


Co., Rochester. 


| aNewbern*et __- 
JaRaleigh*et 





aSalisbury*et ... 


| TaBismarck*et... Burleigh | 


| aBottineau*st...Bottineau 
ROOT & ORT: | Courtenay*st...Stutsman 


i 4Devil’s Lake*et...Ramse 
|| sDickinson*et Star 
Grand Forks*et Gr’d F’ks 


aHillsboro*et.. 
p> pace we fag 


| aHendersonville*et Hen’sn | H.S. ANDERSON. 

High Point*st ...Guilford | WESCOTT ROBINSON. 

Lenoir | LAND & COWPER. 

..Craven | ERNEST M. GREEN. 

Wake | A. B. ANDREWS, JR. Refers 


to Citizens National Bank. 

HINSDALE & HINSDALE. 
References: The H. B. Claflin 
Co., R. G@. Dun & Co., New 
York; any bank or judge, or 
State officerin N.C. 


Person | KITCHIN & CARLTON. 
.--- Rowan | | CRAIGE & CRAIGE. 


éWitimington*et No.Han’er | | ROUNTREE & CARR. 


eet - Wilson | W. A. CAS 
aWinston-Salem*et+ Forsy th hovis’ Me SWINK. 


NORTH DAKOTA. 


nerrr.. FPMILBRICE & 
COCHR 

A.iG. BURR 

J. A. COFFEY. 


M. PeenE AN. 
L. A ‘SIMPSON. 
AUSTIN e AXTELL. 


| SPALDING & STAMBAUGH. 


ae for Merchants State 


GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers toany bank inGrandForke. 

| CA aa 


.O. ; 
.-Ransom | ROURKE & KVELLO. 


MADDUX & HAMBRECHT. 
= WRIGHT. 





H. SNYDER. 
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Town and County. 


BA NKERS 


Name. 


OHIO. 


aAkron*et......... Summit | 
Alltance*et 
hland*et 
Ashtabula*st_.. Ashtabula 
Barberton*st 
Barnesville*et.. “Belmont 
Bellaire*st 
aBowling Green*et.. Wood 
Bremen*et 


aBryan*et. 
aBucyrus*et 


aCadiz*et 
aCamoridge*et.. Guernsey 
Canal Dover*st Tus’ — 


.- Williams 
Crawford 


tChilltcothe*et Ross 
aCincinnati*et ... Hamilton 


aCircleville*st .. Pickaway 
aCleveiand*st ...Cuyahoga 


“ 


gaColumbus*st...Franklin 


Conneaut*st... Ashtabula 
aCoshocton*et..Coshocton 


aDayton*st... Montgomery 
aDefiance*st Defi 


East Liverpool*st.Col’bia 
aElyria*st --Lorain 


aGallipolis*et 
aGreenville*ert 
aHamilton*et ....... Butler 
Harrison*et .... Hamilton 
Hickeville*et....Defiance 
aHilisboro*st ....Highland 
alronton*et 
wJackson*st 


Lawrence 


Jackson 


| CLEMENS P. 


Belmont | 
Fairfield | 


Harrison | 





| OTIS & OTIS. Attorneys for the 
Central Savings & T) ust Co. 

HART & KOEHLER. 

WINBIGLER. 

HOYT, MUNSELL & HALL. 

POMERINE & KARSCH. 

E. T. PETTY. 

Dp. We. COOPER. 

BALDWIN & HARRINGTON 

L. O. BUCKLEY 

CHAUNCEY L. NEWCOMER. 

SCROGGS & MONNETT. 


D. CUNNINGHAM. 

FRED L. ROSEMOND. 

JOHN A. HOSTETTER. 

W. 4H. SMITH. 

JOHN KRAMER. 

WALLACE D. YAPLE. 

WM. E. BROOKS, Carlisle Bidg. 
References given on — 
tion. Long distance telep 

ERNST, CASSATT & McDOU- 
GALL, ist National Bank Blag. | 
Reference: First National BE. 

FURBER & JACKSON, Carlisle 
Bld Refer to Merchants 
National Bank. 

C._ J. MoDIARMID, Blymyer 
Bidg. Member Beta Theta Pi 
and Phi Delta Phi. Refers to 

ny bank in city 

MOULINIER, BETTMAN & 
HUNT, St. Paul Bldg. Refer 
to Second National Bank. 

PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 
Sts. Specialties: Corporations. 
Wills, and Insurance. 

JOHN SCHLEYER. 

agar STEARNS & CHAM- 

KRLAIN, 1507 Wiliiameon 
Bldg. Attorneys for First Nat. 
an 

LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
Dime Sav. Bk., and Society for 
Savings. 

8 UIRE, SANDERS & DEMP- 

EY. Perry-Payne Building. 
Attorneys for Bank of Com- 
merce National Association, 
and Commercial National Bk. 


WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 | 
Wiilfamson Bldg. Attorneys 
for the Citizens Savings and 
Tr. Co. and The Hough Ave. 
Sav. and Bkg. Co 

ARNOLD, MORTON & IRVINE 
Refer to Union National Bank 

M. R. SMITH. 

T. H. WHEELER. 


GOTTSCHALL & th Pe- 
SUTPHEN & SUTPH 
A. F. THOMPSON. 


eure B. HILL. 
E. G. & H.C. JOHNSON. 


NIMROD W. BRIGHT. 
JnSSE STEPHENS. 


| JAMES H. FOWLER. 


ALDEN L. ROADARMOUR. 

BICKEL & BAKER. 

ANDREWS HARLAN & AN 
DREWS. Refer First Nat. Bk. 

JAMES A. GRAFT. 

L. E. GRIFFIN. 

H. M. HUGGINS. 

MILLER & MILLER. 


R. L. GRIMES. 


one. || 


MONTHLY. 


Town and County. 


Name. 





aKenton*et 
aLancaster*et 
aLebanon*s 
aLima*et. 
alLisbon*et 


Hardin 

.- Fairfield 

---- Warren 
..-- Allen 

Columbi: ana 


sLondon*e 
Lorain*et . 


Madison 
-Lorain 
aMansfield*st .... Richland 
aMarietta*et.. Washington 
aMarion*et .-Marion 
Massillon*et - .. Stark 
Middletown*et 3utler 
aMt. Vernon*et Knox 
sNewark*et - . cking 
aNew Phil'd’ ip’ *et.Tus’as 
aNorwalk*et -. Huron 
sOttawatet _ .-Putnam 
aPainesville*et....... Lake 
awe Paulding 
qua*et. aa 
abortemoutiet 
aSandusky*et 


Shanesville*t. Tuscarawas 
aSidney*et .......... Shelby 
aSpringfield*et Clark 
aSteubenvilie*et_Jefferson 
St. Marys*et .... Auglaize 
aTiffin*st -Seneca 
sToledo*et 


Miami 
-Champaign 


aVan Wert*et _..Van Wert 


sWapakoneta*et _Auglaize 
aWarren*et...... Trumbull 
aWashingtonC.H.*etFay’te 

Wellston*et .... Jackson 
aWilmington*et... Clinton 
aWooster*et Wayne 
aXenia*et Greene 
aYoungstown*et_Mahoni’g 
aZanesville*et.Muskingum 


y*et 
aUrbana*et _.. 


BLACK & FAULKNER. 

Ww it t \M D AvIDeUR. 

J. A. RUNVA 

cor ZLAND & " OGERS. 

BILLINGSLEY, CLARK & 
DeFORD. 

CARY JONES. 

FRANK COLEMAN. 


CUMMINGS, McBRIDE & 
WOLFE. 


HANCOCK & NOLL. 
J.F.McNKAL & SONB. 
WILLISON & DAY 

Ww. H. oe one. 


B. FISHER, ‘a for 

Citizens an & Trust Co. 

JOHN DOERSCHUKE. 

CHAS. C.HALL. 

HAGAN & KUNKLE. 

D. M. GRUBER. 

CUTTLETON & SMITH. 

BUNN & ROYER 

GEORGE B. ORWIG, Produce 
Exchange. Refer to any bank 
in er. 

J. - 

WAITE & DEATON. 


H. G. RICHEY. 


LAYTON & SON. 

TUTTLE & FILLIUS. 

oe & REID. 

HOGAN. 
I AY ES & SWAIN. 

f B. HUBBELL. 

C. L. SPENCER. 

GORDON COOK. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


aAlva*er 
Blackwell*et 
aChandler* 


aE) Reno*et 
aEnid*et 
" aGuthrie*et 


aHobart*et Kiowa 
aKingfisher*et..Kingfisher 


aNewkirk*et 


Canadian 
Garfield | 
Logan 


| aOklahoma*et.. Oklahoma | 


ePawnee*et 


Woods | SNODDY & § 


ON. 
TETERICK & ROSE. 


GOODWIN & REED. 
ROBBERTS & CURRAN. 
COTTERAL & HORNOR. 
LA ve & HUSTON. 
HYNDMAN. 


|} ROBERTS & BOWMAN. 
a | ors 3 & W OLVERTON. 
|W.s 


CLINE 
MOSIER & DUDLEY. 
T. F. MoMECHAN. 
| L. ner 


Noble SiiTH 


Grant 


Shawnee*et Pottawatomie | CROSSAN 
| J. W. RE 


aStillwater*et Payne 


y’ 
a Woodward*et. Woodward 


Tr. 
MACKEY & SIMMONS. 
T & CRANE. 


EECE. 
CHARLES SWINDALL. 


OREGON. 


Ashiand*et 
aAstoria*st 
aBaker City*et 
Cottagegrove*et_.... Lane 
aEugene*et Lane 
eee 
aMcMinnvule*et_. Yamhill 
aOregon City*etClackamas 


| aPendleton*et.... Umatilla 


sPortland*st ..Multnomah 


TaSalem*et___. 
aTne Dalles*et 
aUnion*et 


.-----Marion 


E. D. BRIGGS. 

HARRISON ALLEN. 

SMITH & HEILNER. 

J. £. YOUNG. 

L. M. TRAVIS. 

C. E. REDFIELD. — 

McCAIN & VINTON. 

U’REN & SCHOUOEBEL. 

JOHN MeCOURT 

PAXTON, BEACH & SIMON 
Attorn = 5 for and refer 
Portlan Kerr 

PLATT & PLA’ 


R. 8. BEAN. 
HUNTINGTON & WILSON. 
T. H. CRAWFORD. 
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for 
Co. 


uce 
ank 


' for 
ces: 


REPRESENTATIVE ATTORNEYS. 





| 
Town and County. | Name. 





PENNSYLVANIA. 


Allegheny*st.. Allegheny | GEORGE H. RANKIN 
sAllentown*et - eee Lehigh | ERDMAN & DIEFK NDERFER. | 
Altoona*et .. 


_Blair| WM.S HAMMO 
“Schuylkill | S. M. ENTERLINE. 
. Bradford | L. T. HOY 






aBeaver*st.........- Beaver | WEYAND & MOOR EHEAD. 
Desrertniset . __Beaver | W. S. MORRIS 
uBedfordet Bedford | MOSES A. POINTS. 


~_ Center | J. M. DALE. 





aBellefon 
Bellet ontceetNortha’ pton | W. J.C. Loos. 





meburg*st.Columbia | L. E. WALLEI 
spreaford*er _.McKean | BROWN & SCI tioon AKER. 
= _Jefferson | = N. CONRAD. 





aButler*et.. Butler | .H. LUSK. 
Carbondale *et Lackawan | c. ‘RH. HORTON. 
aCarlisle*et...Cumberland | G. WILSON SWARTZ. 
Catawissa*et. Columbia | W. H. RHAWN. 
Charleroi*st .Washington | D. M. Mee LOSKEY. 
——s asics Delaware | A. B. GEARY. 
eae Clarion | J. A. HOY. 
wceanteldeet .-Clearfield | BEN. JAMIN F. CHASE 
Coatesville*st....“Chester WALTER E. GREEN WOOD. 
—_ la*et . ~-amanaie | H. M. NORTH. 
= -Erie a es TRING: AID. 
ees lersport*ees.- “Potter . CRANDALL. 
aDanville*et -. -Montour Re SUOTT AMMERMAN. 
aDo' lestown*et____. Bucks | E. WESLEY — 
Dubois*et ...... Clearfield | COLE & KUNTZ 
Sees. Bortham ton | P. C. EV ANS. 
sErie*et - = trie |S. A DAVENPORT 
aFranklin*st - 7 Venango JAMES S. CARMICHAEL. 
sGettysburg*st __.. Adams | C.S, DUNCA 
tGrecasburg-et Westmor’ d | I. C. BRISTEL. 
Greenville*er _.... Mercer coun * a VOSLER. 
Hanover*st ........ York | C. M. LFF. 
{aflarisbareset -Dauphin | JOB I SON KLI 
Hazleton*st ...... Luzerne | KLINE, SMITH ¥ BIGELOW. 
sHollidaysburg*st....Blair | THOMAS J. BALDRIGE. 
sHuntingdon*st Hunt’don | THOS. F. BAILEY. 
alndiana*st _....... Indiana | THOMAS SUTTON. 
Johnstown*st - .Cambria | THOMAS J. ITELL. 
aLancaster*st .. Lancaster | APPE\ & APPEL. 
je*et | Montgomery | E. J. BENNETT. 
aLebanon*et ____.. Lebanon | A. etew Rt UBRICH. 
Lehighton*et __._. Cyrene Cc. 
wer ...... Union | PHILIP B. LINN. _ 
sLock Haven*et ___Clinton | BROWN & STEVENSON. 
Mahano City*st. Se’ylkill | JOSEPA GARRAHAN. 





sMauchchunk*st_._Carbon | CRAIG & LOOSE. 
aan Allegheny | W. ?. APPLEGATE. 
Crawford | L. H. LAUDERBAUGH. 
direuret. . Mercer | J.J. ALEXANDER. 
Mercersb’ “Franklin | H. H. SPANGLER. 
Milton*st.Northumb’land | EDWIN PAUL 
Mt.Carmel*stNor’mberl’d | JOSEPH H. DEPPEN. 
«New Castle*st. Lawrence | J. NORMAN MARTIN. 
aNorristo’n*st M’: ntgomery | E. L. HALLMAN. 
OD City*et_...... Venango | F. W. & J. L. HAYS. 
wPhiladelphiatet Phila. A.J. & L. J. BAMBERGER, 606 | 





Wanamaker, and Market St. 
National Bank. 


ee ident Bldg., Reference: Fourth 
St. National Bank, Phila. 


nut &t. 


ON tee Ss « | A, 0. & W.S. FURST, 501-506 


Stephen Girard Bldg. Counsel 
for 400 


eral ra{flroads. 


306 Penn Square Bldg. Attor- 


en Refers to Girard Trust Co. 
Philipsburgeet ---.Center LICHTENTHALEK. 
Powalxvils je*et ... Chester Son HAVILAND, JR. 
4Pitteburg*st .--Allegheny CHANTLER, McGILL & Me. 
CLUNG, Park Bldg. At- 
torneys for Second Nationa) 
| Bank of Pittsburg and German 
a National Bank of Allegheny. 
McCREADY & MOORE, Frick 
| Butlding. General Law Prac- 
| tice. Refer to Mellon National 
| Bank. 

mebeneniiane » * | GEORGE H. RANKIN, Suite, 
1220 Frick Bldg.: Corporation, 
Commercial, and Bankrupt 
practice. 
Title & Trust Co. 





= CARR, LEVIN & SMYTH, Prov- 


* | LINCOLN L., EYRE, 929 Che t- 


mapufacturers, six 
financial institutions, and sev- 


FREDERKCK J. SHOYER, 300- 


ney for Prudentjal Insurance 


| aSomerset*et _ 


| aPottaville*et _ 


Town and County. ° 





aPittsburg*et.. Allegheny 


( Continued.) 


Pittston*et.____.. Luzerne 
Pottstown*et M’ntgomery 
-Schuylkill 
Punzsutewney*st - Jef’s’n 
sReadt ng*et .. - Berks 








Reenoldiviliet Fdtereon 
Elk 





| aRidgway*et.........._. 
Rochester *st_..... Beaver 
Sayre*set......... Bradford 


«Scranton*et _Lackawanna 


Shamokin*et. North’mh’d 
Sharon*et. _..... Mercer 
Sharpsburg*et _Allegheny 
Shenandoanh*et__ Sch’ylk’l 
. Somerset 


| St. Mary’s*et..-... Elk 


«Stroudsburg*et_..Monroe 

sSunburv*et Northamb'l'd 

Susquehanna *et Susque- 
hanna. 


Tamaqua*et._..Schuylkill 


Titneville*et_...Crawford 
sTowanda*et __ - Bradford 
aTunkhannock*et W. yom'’g 

Tyrone*et........ Blair 


aUniontown*st. ..-Fayette 


aWarren*et....___. Warren 
aWashington*et Washi’g’n 
Waynesboro*et. Franklin 


aWaynesbure*et_.. Greene 
aWellsboro*et ___..__ Tioga 
«West Chester*et..Chester 


| aWitlkes-Barre*et_ Luzerne 


Chestnut Street. Referto John | 


Refers to Fidelity | 


sWilliamsport*st Lwcom’g 


Name. 


WATTERSON & REID. Fidelity 


Building. Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRIS, 
1108 Frick Bidg. °_jaeee 
law. Reference: Peoples Na- 
tional Bank. 

WISE & MINOR. ane eae. le 
Refer to Allegheny Nat. Ban 

W. I. HIBBS 

MILLARD D_EVANS 

WESLEY & WOODBURY. 

JEFF. G. WINGEKT. 

HARRY F. KANTNER. 

STEVENS & STEVENS. 


I. 7 

WIL iaM st CURRY. Refers 
to Peoples Bank and Third 
National Bank. 

THOMAS F. WELLS. Refers to 
Title Guaranty & Trust Co., 
and Dime Deposit & Discount 


Bank. 
ig go & UNGER. 
C.N - a 
= J. ORD. 
JosEPH P. MONAGHAN. 
A. C. HOLBERT. 
D. J. DRISCOLL. 
CLAUDE C. SHULL. 
HARRY S. KNIGHT. 
JOHN D. MILLER. 


F. P. KREBS. 
J BYLES. 


HICKS & TEMPLETON. 
LINDSEY & JOHNSON. 


CHARLES W. STONE & SON. 
McILVAINE & WILLIAMS. 
W.R. DAVIDSON. 


WM. J. KYLE. 

MERKICK & YOUNG. 

CORNWELL, GREEN & 
CORN WELL. 

R. NELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., ana 
Westbranch Nat. Banks. 

JOHN A. HOOBER. 


RHODE ISLAND. 


| TaNewport*et... 


-Newport | W. P. SHEFFIELD, JR. 


Pawtucket*st Providence | HENRY E. TIEPKE. 


JaProvidence*st Provide’e | IRVING O. HUNT. 


“ “ 


Weaterlyset._. Washington 


Refers to 
American National Bank. 
EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
of Trade, Quarterly Clearing 
ouse 
GEORGE R. MCKENNA 


Woonsocket*st Provide’e | WILLIAM G. RICH. Refers to 


Industrial Trust Uo. 


SOUTH CAROLINA. 


aAbbeville*st .... Abbeville 
sAiken*et._... --Afhen 
sAnderson*et__.. Anderson 
aCamden*et __.... Kershaw 


aCharleston*st. Charleston 


FRANK B. GARY. 
“HEN DERSONS.” 
J. M. PAGET. 

W. M. SHANNON. 


MORDECAI & GADSDEN, 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant S: aterm of Rail- 
ways; Armour & Co., Chicago. 
Refer to president or caabier 
of any bank in Charleston; Nat. 
park Bank,of New York, and 
Stanaard Oil Co., Baltimore. 





a ———— a - aes _ — = — — — 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. *Moneg Order Office. 





e Express Office. 





t Telegraph Station. 


T State Capital. 


310 _S: ANKERS’ 


Town and County. Nawe 





MONTHLY. 


Town and County. | 


TaColumbia*et... Richland | 
sDarlington*et Darlington | 
aGaffney*et Cherokee | 
aGreenville*st.. Greenville 


4Greenwood*st Greenwo’d 
aMarion*et Marion 
aNewberry*et__. Newberry 
sOrangeburg*etOrangeb” g 
Rock Hill*et Yo 
aSpartanburg*et Sp’ vianb’ . 
asumter*et Sumter 
eUnion*et........... Union’ 


SOUTH 


4 Aberdeen*et 
eArmour*er - Douglas | 
aBrookings*et_. - Brookings | 


WM. H. LYLES 
=; W. BROWN 
ER & OSBORNE. 
» PARKER & 


GLAZE & H 
WILSON & 
JOHNSON & } 


SCAIFE & HAMBLI 


DAKOTA. 


A. W. CAMPBELL. 
JOHN T. MATHEWS, 
CHEEVER & CHEEVER 


aClark*et Clark | 
aDeadwood*et _. Lawrence | 
Elk Point*et 
aFlandreau*et Moody | 
aHot Springs*et Fali Kiver 
4Huron*et 
Lead*et _. 
aMadison*et_ 
aMilibank*et-. 
aMiller*et _... 
aMitchell*et _. 


Ss. H. ELROD. 

MARTIN & MASON 

ERICSON & STICKNEY. 

ADAMS & COLEMAN, 

| LOOMIS 8. CULL 

..- Beadle | CKAWFORD & TAYLOR. 

.. Lawrence CHAMBERS KELLAR. 
Lake | J. H. WILLIAMSON. 
-Grant | GEORGE S&S. RIX. 

..-- Hand | a PUSEY. 

.. Davison J.SPANGLER _ 

TaPierre*et Hughes | Tain SUTHERLAND 

Platte*et....Charles Mix | W. F. McC es 

sRapid Cityset. | BUELL & GARDNER 

aRedfield*et Sp ROY T. BULL. 


aSioux Falls*et Minne as. BAILEY & VOORHEES. Attor- | 


aSturgis*et Meade | | 
4 Verinilion*et y | 
a Watertown*et_ Codingron | 
Waubay*et ...........Day 
aWebster*er__ Duy | 
eWilmot*et........ Roberts | 
4 Yankton*et Yankton | 


neys for Sioux Fal\8 National | 
Telegraph Co., | 


Bank, Ws 
Illinois Central R. R. Co., Am: 
erican Surety Co., and R. G. 
Dun & Co. 

POLK & McNENNY. 

|C.J.GU NDERSON. 

A. SHERIN 

G. G. LASELL. 

FRANK SEARS, 

J. A. MUNROE, 

N.C. CRAMER. 


TENNESSEE. 


Bristol*et Sullivan 
+ Brownsville*et.Hay wood 
-Chattanooga*er. Hamilton 


aClarksville*st ....Montg’y 
aColumbia*et Maury 
aJackson*et.__.... Madison 

JobnsonCity*et. Washin’n 
aKingston* Roane 
aKnoxville*et ........Knox 


“ 


aLebanon*e.. 
aMaryville*e _.__.- 
aMcMinnville*et_.. Warren 
aMemphis*et Shelby 


*et 
aMorristown‘st ..Hamblen 


aMurfreesboro*et Ruther’d 
TaNashville*et...Davidson 





a arts*et 
aPulask!*et 
aShelbyvilie*et__ 
aTrenton*st Gibson 
aUnion City*st_...._Obion | 
aWinchester*et _. Franklin | 


__ Bedford 


ACountv Seat. 


| JOHN M. GAUT. 


if W. 


PETERS & L AVINDE R. 
KINNEY & WILLS. 


COOK & SW ANE Y, Attorneys 
for the Southern Ry. Co. 


TEXAS. 


sAbliene*er ..... 
sAlbany*et - 
aAustin*et__. 


ae lor 


aBeaumont*et _..Jefierson 


aBeeville*et - 
aBelton*et 
aBonham‘*er _. 
aBrownsville*et. 
aBrownwoud*et 
aBryan‘et 
eCameron*et __ 
aCleburne*et 


Cameron 
Brown 

. Brazos 
Milam 
Johnson 


aCorpus C nristi*et. Nueces | 


sCorsicana*et .... Navarro 
aCrockett*et . - Houston 
aDallas*et........... Dallas 


|, sDecatur*et. 
econ aes 

|| aDenton*et . .- Denton 
aE] Paso*et.. El Paso 

| sFort Worth*et....Tarrant 


-ctieeiaaeea 
-Grayson 


aGainesville*et Galveston | 
aGalveston*et_..Galveston | 


aGeorgetown*et_. Wil)’son 


aGreenviile*et 
aHenrietta*et ... 
aHillsboro*et.... 
aHouston*et. 


|| Karnes City*et....Karnes 
aKaufman*et.... ‘Kaufman 

| sLaredo*et 
sLockhart*et..._. Caldwell 
«McKinney*et Collin 
Mexia*et 
aMiamiset __. 
Navasota*et__ 

|| aOrange*et __. 
aPalestine*et 
aParis*et_. 


.-Reberts 
.Grimes 

.. Orange 

Anderson 
.--- Lamar 
aPittsburg*et.... .-..Camp 

altusk*et Cherokee 

| sSan Angelo*etTom Green 
| aSan Antonio*et Bexar 


Refer to First National Bank. | 


CHARLES 


W. RANKIN. Re- || 


fers to any Bank in Chatta- | 


nooga. 

SAS IEL & DANIEL. 
B. GREENLAW. 
ROBBIE W. HAYNES. 

7. cox. 
JAMES S SEVIER. 
LUCKY, 
LER. 
S a 


; ES, Sr, 

JAMES S. BAR’ TON. 

WM. A. PERCY, 
Bldg. Attorney and Director 
of Memphis National Bank. 

WARINNER & WARINNER. 
14 Madison St. Attorneys for 
First eee Bank. 

E. SMITA 

HOLLOWAY & HODGES 

JESSE W. SPARKS. 

LEMUEL R. CAMPBELL. Re- 
fers to American National Rk. 


American National Bank. 


MOORE & McNALLY, Cole Bldg. | 


References—New York: Car- 
ter, Hughes & Dwight; Nasb- 
want Union Bank & Truat Co. | 
WALTER STOKES, Attorney | 
for First National Bank. 
FARABOUGH. 
_ E. ESLICK, 
B. B ATES. 
INO WA eee. 
CAL DWE LL & FRY 
EMBREY & GARNE R. 


SANFORD & FOW-| 


Equitable | 


Attorney for | 


e Express Office. 


aSherman*et 
Fe ead .--- Williamson 
Temple*et Bell 
Texarkanaet _ 
Timpson*et.. 

aTyler*et 

aWaco*et 

aWaxahachie*et 

ee —— 
a Wharton 


aWichita nPallset Wichita | 


- Travis | 


| ALDRICH & 


|GOLDTHWAITE & 


| _ Bank. 
W.C. OLIVER. 
J.C. 


Limestone | 


HARRY TOM KING. 
WEBB & HILL. 
FR — C VON ROSEN- 


BE 
ae TH, H. CRA WFORD & SON. 


ASLEY. 
TNDERS & SAUN VDERS. 
SH AZ ae er B.S AMPL E. 


McC ARTNEY. 
& BUTLER. 

J. ALSTON. 

WAL KE R & BaKER. 

G. R. SCOTT. 

W. J. McKIE. 

ChOOK 

COCKRELL & UKAY. Attor- 
neys for City Natioual Bank. 

R. E. CORSW ELL. 

A. G. BARNES 

ALVIN C. OWSLEY. 

JOHN L. DYER. 

WEST, CHA?MAN & WEST. 
eee for First National 


Bank. 
POTTER & POTTER. 

MANN & BAKEK. Att’ys for 
Texas Guarantee & Trust Co, 
JAMES B. & CHARLES J. 
STUBBS. 

F. D. 


LOVE. 
| JOHN T. CRADDOCK. 
| W. G. EUSTI 


Ss. 

SPEL L & PHILLIPS. 

MOODY. 
Attorneys for First Nationa 


Refers to First 

National Bank. 

GOODE. 

M. H. GOSSETT. 

THOMAS W. DODD. 

E. H. ROGAN. 

GARNETT & SMITH. 

w.E. DOYLE. 

C. COFFr E. 

CARR & SCOTT. 

HOLLAND & HOLLAND. 

T. B. GREENWOOD. 

EDGAR WRIGHT 

JOHN W. HOOPER. 

W. E. DONLEY. 

J. T. THOMSON. 

BALL_& INGRUM. Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
Nat. Bank of Commerce, N.Y.; 
H. P. Hilliard, Cashier Mech. 
Nat. Bank, St. Louts; First 
Nat. Bank, Kansas City, Mo. 

TERRELL& TERRELL. Refer 
to D. Sullivan & Co.. D&A 
ee, Bankers, cf this 

ity. 

2 . BRAME. 

w. a a 

J. RILEY 

WEBBER & WEBBER. F 

DANIEL WALKER. 

JOHNSON & EDWARDS. 

TAYLOR & GALLAGHER. 

SKINNER & ed oo 

J.M. RICHARD 

M.D. IVEY. 

HUFF, BARWISE & HUFF. 


UTAH. 


|| sBeaverst 
|| aBrigham*st.. 
aLogan*et ... 
Manti*et. 
|| sOgden*et .. 
Park City*et 
aProvo City*et Utah | 
| TaSalt Lake sChty*etBalt L’e 


ER. 
| EVANS & RYDALSII. 
& LEE 


| GEO. B. GREENWOOD. 
| F.J. HALTON. 


| J.C. WALTERS. 


| LEWIS LARSON. 


| BOOTH ‘ 
National Bank of 
public. 

JAMES INGEBRETSEN. Re- 
fers* ~ Commercial Nat.Bank. 

W. R: WHITE, Late Assistant 
Attorney General of Utab. 
Collections, damage cases and 
General law business prompt 
ly attended to. 


xefer to 
tue Re- 





t Telegraph Station. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
*Money Order Office, 


J State Capital. 





Town and County. 


REPRES SENTATIVE ATTORNEYS. — 


Name. 


VERMONT. 


Barre*et Washington 

Bellows Falls*et W'dham 

aBennington*et Benning’n 
Brandon*st Rutland 

Brattleboro*et Windham 

aBurlington*et. Chittenden 
Castleton*et Rutland 
Hardwick*st... Caledonia 
GaMontpeller*st Wash’ton 

Rutuana 

St. Albans*st.... Franklin 
48t. Johnsbury*et Caled’ ta 


H. WILLIAM SCOTT. 
BOLLES & BOLLES. 
oe LDER & BATES. 
Ww. A. ATWELL. 
WATERMAN & MARTIN. 
R. W. TAFT. 
See Rutland. 
BULLARD & MORSE. 
WILLIAM N. — LT. 
a ARD DANA 
. C. SMITH. 
MAY & HILL. 


VIRGINIA. 


sAbingdon*et. Washington 
Alexandria*et Alexandria 
Bristol*st.... Washington 
aCharlottesville*st_Albe’le 
Danville*st... Pittsylvania 
Fredericksburg*et 
Spottsylvania 
aHampton*etKlizab’th City 
sHarrisonburg*et Ro’gh’m 
aJonesyille* Lee 


aLeesbur; Loudoun 


eter 
a ——- 


myth 


«Marion*et 
iMartinsvilicte} - 


ort News*st Warw’k 
No ‘olk*st. Norfolk 


Petersburg*st. Dinwiddie 


aPortsmoutn*et... Norfolk 
aRichmond*et... Henrico 


Roanoke 


sStaunton*et Augusta 
sSuffolk*st.... Nansemond 


aWinchester*er. Frederick 
sWoodstock*st.Shenand’h 
aWytheville*st Wythe 


Is 


FULKERSON, PAGE & HUNT. 
. C. CARLIN. 
BULLITT & KELLY. 
MICAJAH WOuDb. 
Cc. EDMUNDS. 


WILLIAM D. CARTER. 
SIDNEY J. DUDLEY. 
SIPE & HARRIS 

R. 8S. PENNINGTON. 


J. B. McCABE. 

MOORE & oe E. 
WALTON & B 
EIRKPATRICK & HOWARD. 


ROBERT L. WILLIAMS. 
JOHN W. CARTER. 


B. COLONNA 
EDWARD R. BAIRD, JR. 


HAMILTON & MANN. Attor-| 


neys for Petersburg Savings 
& Insurance Co. 
WATTS & HATTON. 


JAMES ALSTON CABELL. 


General practice in State and | 


U.S. C 
STONEWALL J.DOSWELL. Re 


ourts. 


fers to a Bank of Va., anc 
i 


City 


Ban. 
HILL MONTAGUE. Refers to | 
any Richmond bank or bust- | 


ness house. 
G. A. WINGFIELD. 


PATRICK & GORDON. 
McLEMORE & CORBITT. 


A. GRAY WILLIAMS. 
WALTON & WALTON. 
Cc. B. THOMAS. 


WASHINGTON. 


Centralia*et 
sChehalis*et ....._. 
aCoifax*st ....... Whitman 


sEverett*et _... Snohomish 
sNorth Yakima*et Yakima 
aOlympta*st. _.Thurston 
aPort Angeles*st__Clallam 


sSeattle*et_..__ ..King 


| 





J.R. BUXTON. 
REYNOLDS & STEWART. 
Cc. M. WYMAN. 


COLEMAN & FOGARTY. 
VESTAL SNYDER. 

Cc. D. KING. 

JAMES STEWART. 


Court 

GRAY & BURNAM, Probate | 
at, Collections, and Depoat- | 

W. D. LAMBUTH. Reference: 
Any Seattle bank. 

HAROLD PRESTON, Attorney | 
for Puget Sound National Bank 
and Seattle Nationa! Bank. 


| aFayetteville*. 
| aGrafton*er_.. 
| aHinton*et __.. 
| aHuntington*et 





| aJanesyville*st .. 


BYERS & BYERS. References: | 
Judges of the State Supreme | | 


Town and County.* 


Name. 





aSpokane*et Spokane 


aTacoma*et 


aVancouver*t 2 
aWalla Walla*st W'la W’la 


WEST 
Benwood*et 


Marshall 

Bluefield*et 
aBuckhannon*et...Upshur 
JaCharleston*st. Kanawha 


aCharlestown*st.Jefferson 
aClarksburg*et... Harrison 
aFairmont*et Marion 
.. Fayette 

i Taylor 


aKeyser*st 


aLewisburg*t . Greenbrier 

Mannington*et... Marion 
aMarlinton*.._ Pocahontas 
aMartinsburg*et Berkeley 
aMorgant.n*et Monongalia 
aMoundsville*et _ Marshall 
aNewMartinsv’le*et Wetzel 
aPargerseburg*et .... Wood 


Piedmont*est Mineral 
aPoint Pleasant*st.. Mason 
aPrinceton*. ...... Mercer 

Ravenswood*et.. Jackson 
akKomney*e Hampebire 

Sistersville*et 
aSpencer*e 
aSt. Marys*et....Pleasants 

5 Braxton 

---Monroe 
aWeillsburg*et 
aWheeling*st 





BELDEN & BELDEN. Refer to 
R. G. ney & oo and Exchange 
National 

MARK F. MEN DENHALL, 
Attorney for John W.Graham 
& Co., Spokane. Refers to 
Spokane & Eastern Trust Co. 
and Old National Bank. 

WM. H. PRATT. Refers to 
Bank of California. 

DONALD & McMASTER. 

T. P. & C. C. GOSK. 


VIRGINIA. 


See Moundsyille. 

ANDERSON & ENSLEY. 

TALBOT & O'BRIEN. 

BROWN,JACKSON & KNIGHT. 
| a for Kanawha Valley 


MOLLOHAN, MCCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nations] Bank. 

JAMES M. el JR. 

DAVIS & DAVIS 

BUTCHER & BUTCHER. 

DILLON & NUCKOLLS. 

G. H. A. KUNST. 

MILLER & READ. 

SIMMS & ENSLOW. Counsel 
= ee & Ohio Ry. 

Co. and e Huntington Na- 
tional Bank 
. M. REYNOLDS. 


L. M. MoCLINTIC 

ADRIAN C. NADENBOUSCH 

LAZZELLE & STEWART. 

E. D. LEACH. 

HALL & HALL. 

MERRICK & SMITH. Attor. 
rare for Second National and 

ae National banks. 


A. A. VANDALR. 
JOHN F. BARRON. 
MORRISON & RYDER. 
ROWAN & BOYGCESS. 
F. A. CHAPMAN 
ERSKINE & ALLISON. 


I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


aAppleton*st...Outagamie 
aAshiand*et Ashland 
aBaraboo*et 


Beloit*st Ri 
aChippewaFalls*etChip’wa 

Clintonville*set _.Waupaca 
aEau Clatre*et..EKau Claire 
aElkhorn*et Walworth 


| aFond auLac*etFondduL’c 


Ft. Atkinson*et Jefferson 
aGrand Raptds*et.... Wood 
aGreen Bay*et.. Brown 
.---Rock 


aKenosha*et Kenosha 
aLa Crosse*et....La Crosse 
Lakemilis*et ... Jefferson 


TaMadison‘*et ........Dane 
aManitowoc*et. Manitowoc 
aMarinette*et _..Marinette 
Marshfleld*er.. . Wood 
Menasha*et... Winnebago 
aMenomonte*st Dunn 
errill*st 





THOMAS H. RYAN, 
DILLON & COLIGNON, 
bat +s Fy eat EVANS & 


MAS 
ae. & ADAMS. 
BUCHANAN, JR. 

our RNSEY & COLRF. 
WICKHAM & FARR. 
BARNES & PAGE. 
HUSTING & HUSTING. 
ROGERS & ROGERS. 
CONWAY & JEFFREY. 
Cc. W. LOMAS. 
FETHERS, JEFFRIS, MOUAT 

«& NEWHOUSE. 
JOHN C.SLATER. 
McCONNELL & SCHWEIZER 
CHAS. 8. GREENWOOD. 


OLIN & BUTLER. 
BAERSCH & KELLEY. 
FEENEY & MILLER. 
J. F. COLE 

SinAS Bt LLARD. 

J. R. MATHEWS. 

RYAN & RYAN. 


Keport Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office. 


eExpress Office. 


¢ Telegraph Station. 


{ State Menits: 





Town and County. 


aMilwaukee*et _Milwaukee 


Mineral po lowa 
aMonroe Green 
Neenah*et .... Winnebago 
aNeilisville*et Clark 


New London*et. Waupaca | 


aOconto*et......... Oconto 
aOshkosh*et .. Winnebago 
Platteville *et ; 
Plymoutn*et ..Sheboygan 
aPortage*set Columbia 
aRacine*et Racine 
a Reedsburg*et. Sauk 
aRichlandCenter*stRichl’d 
snepoypan*et Sheboygan 
aSheboygan e ‘gan | 
St. Croix Falls*et - olk | 
aStevens Point*et - Portage 
Stoughton *et. Dane 
aSturgeon Bay*et.... Door 
aSuperior*st Douglas 


aViroqua*st 


Watertown*et . Jefferson 
a Waukesha*et.. Waukesha 


Vernon 





aWausau*et..... Marathon 
West Superior*et Douglas | 


Name. 


C. 1. HARING, 807 Wells Build. | 
ing. Refers to any Milwaukee | 


bank, and Reid, Murdocn & | 
Co., and bn John V. Farwell | 
Co., Chicag: 

WILLIAM K K XN UMHEIMER, 840- | 
843 Wells Bldg. Refers to 
Marine National Bank. 


NATH PERELES & om 


Established 1857. Refer to an 
Bank here or J. P. Morgan 


Co., N. Y. 

WINKLER, FLAEDERS. 
SMITH, BOTTUM 
Attorneys for The Edward | 
FP Allis Co., and Pabst Brew’ g | 


Co. 
JOSEPH TREWEER. 
P. J. CLAWSON. 
W. MOTT. 
MARSH & See reanre. 
a: A. HOLME 
J. GILL. 
HOOPER & eer ee. 
D. J. GARDN 
M. C. MEAD. 
E. 8. BAKER. 
rare & SITTINGS. 
. STEVEN 
E . Bai ‘ENHAM. 
A. ED 


CATE, DAHL & NELSON. 
- HAUGEN. 
R P. “CODY. 


| GEORGE B. HUNDNALL. 


SMITH & GRIFFIN. 


JOHN G. cose Ay. 
V. H. TICHENO 


BROWN, PRADT & GENRICH. 


See Superior. 


WYOMING, 


& VILAB | 


BANKERS’ MONTHLY. 


Town and County. Name. 


NEW BRUNSWICK. 


Moncton*st . Westmorel’d | R. BORDEN. 
8t. Jobn*et St. John BARNHILL, EWING & SAN 


FORD. 
Woodstock*st...Carleton | F. B. *CARVELL. 


NORTHWEST TERRITORIES, 


Calgary*et Alberta , LOUGHEED & BENNETT. 
Edmonton*etAlbertaDist. | BECK, EMERY & DUBUR. 
Indian Head*stAssiniboia | R. B. GURDON, 

Regina*et - Assiniboia | NACER NZIE & BROWN. 


Yorkton*st....Assiniboia | R. W. WORSLEY. 


NOVA SCOTIA. 


Ambherst*et..Cumberland | W. PIPES. 
Halifax*et Halifax AisiakD WHITMAN, B.A,, 
Lunenburg*et ——s L. L. B. 

rictou | CHAS. W. LANE. 


Pictou*et 
Sydney*et _..Ca 5 ireten G. H. ELLIOTT. 
ROSS & KOSS. 


armouth*et .. Yarmouth 
E. H. ARMSTRONG. 


ONTARIO. 


TaCheyenne*s}... Laramie | BURKE & CLARK. Gencral 
law practice. Collections 

promptly attended to. 
JOHN W. LACKY. Attorney for 
and refers to Stock Growers 


| 


JOHN SAMMON. 
THOS. H. GIBSON. 
HOMER MERRELL. 
D. A. REAVILL. 
E.E ENTERLINE. 


Kemmerer*et 
aLaramieset........ Albany 
aRawlins*et.. Carbon 

) Sprin, ge*etSw’ tw’t’r 
aSheridan*et Sheridan 


Nat. and Firat Nat. banks. 


le 
Belleville*et 

Cobou 

Cornwall*et.... Stormont 


Goderich*st Huron 
Hamilton*et.. Wentworth 
pene. Frontenac 
London*et . Middlesex 
Napanee*et .. ._Lennox 
North Bay*et... Nipissing 
Ottawa’ Carleton 
Sault Ste Marie*etAlgoma 
St. Catharines*et .Lincoin 
Stratford*et - Perth 
8t. Thomas*et 

Tilsonburg*et 


STRATHY & ESTEN. 
z E. UO’ FLYNN 

{. J. HOLLAND. 
HARE NESS @ M ILLIGAR. 


peouorcer, Hayes SLO 
STAUNTON & O’HEIR 3 
SMYTHE, KING. & SMYTHE. 
F o R& BOOS. 

G. WILSO 
BROWNING A McCONACHIB, - 
BISHOP & SMITH. f 
HEARST,McKAY & DARLING, 
M. J. McCARRON, 
A. M. PANTON, 
J. 8. ROBERTSON. 
JOHN CARRUTHERS. 


BRITISH 


Kootenay 
Yale 
Nelson*st Kootenay 

New eo 
New Westminster 
Rossland*et .... Kootenay 

Vancouver*et 

New Westminster 


Victoria*et 


Victoria 


COLUMBIA. 


ponerey & Laws. 
HANINGTO 
i W. HANNINGTON. 


HOWAY & REID. 
nee wire 
ILSON, SENKLER & 
“BLOOMFIELD. Solicitors 
for Bank of Montreal. 
BARNARD & ROGERS. 


MANITOBA. 


Brandon 
Winnipeg*et _.. Winnipeg 


T a pene PHIPPEN 


OOLD WELL, COLEMAN & 
oble 
RADSHAW, RICHARDS & 
AFFLECK. Solicitors forthe 
Alliance Trust Co. 
ROBINSON & HULL, Solicitors 
for the National Trust Co. Ltd. 
& TUP 
Solicitors for The Bank 
off Montreal The Bank of Bri 
ish North ‘Amers 


Merchanta Rank of Canada 





and The 


Toronto*st .. CROMBIE, WUKRELL 6 
pg ee Solicitors for Bank © 
o : 

R. E. KINGSFORD, 407 Manning ~ 
Chambers. 4 

MULOCK, MULOCK & LEE. 
Solicitors for Dominion Bank — 

W. ORMISTON. 4 

BALL & BALL. 


Uxbridge*st Ontario 
Woodstock*et....Oxford 





QUEBEC. 


Montreal*et... Hochelaga | MoeTBRON, CASGRAIN 
MITCHELL & ‘SURVEYER. © 
Canada Life Bidg. Solicitors 
| for the Pullman Co., 
of Canada, and 
PELLETIER & PELLETIER 
Offices, Royal Insurance” 
| Building. efers to Hon. @. 
. Drummond, Vice-President © 
Bank of Montreal. and Garead, , 
Terroux & Co., B 
----Quebec CARON, PENTLAND, 
ART & BRODIE. 
- St.Johns J. S. MESSIER. 


Quehbec*et _... 
St. Johns*et_.. 
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eCounty Seat. 


*Money Order Office. 


e Express Office 


Telegraph Statica T State Capita) 








